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THE WEEK. 


Crop conditions are becoming more and more, as the 
season advances, a vital factor in the business situation, 
and it is noteworthy that the nearer one gets to the actual 
producing centers, and the further from the speculative 
markets, the more cheerful are the reports. Even the poor 
winter wheat outlook is improved by rains, while as regards 
spring wheat there is a larger acreage and excellent initial 
conditions, which will in part compensate for the possibly 
reduced winter wheat production. If the main crops are 
good, the year should be a prosperous one in spite of political 
and monetary complications. The growing depression 
in pig iron unsettles the iron and steel market to some 
extent, and there are signs of moderate curtailment of pro- 
duction, though the general situation is still of notable 
activity. The movement in dry goods is irregular. The 
market for wool is very quiet, with concessions made to 
effect sales. The shoe trade continues to improve. Rail- 
road earnings show gains of 9.1 percent. Bank clearings 
continue to reflect the large distribution of goods through- 
out the country, showing gains of 10.2 per cent. over 1909, 
and 23.8 per cent. over 1906 outside of New York, the 
changes in that city not being so significant because of the 
speculative inactivity. The foreign commerce reports still 
reveal a heavy excess in imports over exports, the figures 
for New York in the latest week being $19,288,425 imports 
against $13,402,988 exports; the latter, however, are in 
excess of the record for the two preceding years. It is the 
bigger increase in imports that makes the record appear so 
unfavorable. 

The unsettlement in pig iron, where curtailment of pro- 
duction is talked of in the trade as a means of bringing a 
readjustment of conditions, still disturbs the iron and steel 
market. A number of furnaces bave already blown out 
their stacks and, partly because of needed repairs, more 
are expected to follow, but as yet there is no evidence of a 
general movement in that direction. With the output 
during the last six months exceeding all previous records 
some accumulation of stocks has resulted and prices for 
some time past have been in consumers’ favor. New low 
quotations are named by the leading cast iron pipe interest 
On its inquiries for 50,000 tons of southern iron, while the 








general weakness in the market has now extended abroad. 

In finished lines, sheets, bars and tin plate lead in point of 

activity, with other branches more quiet. Rail inquiries 
in the Chicago district amount to 20,000 tons, but actual 

orders are light and rolling stock is not in active request. 

- The dry goods markets are generally quiet, but price re- 

adjustments in cotton goods stimulate business on special 
qualities. Amoskeag ticks were reduced from 14c. to 12c., 

shirting chambrays for the manufacturing trade from 7c. to 
64c. and Utica and Mohawk Valley wide sheetings to a basis 
of 30c. and 26c. for 10-4 goods. Fall River sold 65,000 pieces 
of print cloths. Export trade is slow, but during the week 
2,000 bales were shipped to the, Philippines, 1,238 to Aden 
and 1,250 to East India. Curtailment in cotton and worsted 
mills continues. Manufacturers of men’s wear and manu- 
facturing clothiers have arranged a plan of arbitration for 
the settlement of claims, as a means of preventing cancella- 
tions, which have increased very notably in the past few 
years. The largest auction sale of carpets and rugs ever 
held in this country is announced for May 2, preliminary 
to giving buyers an opportunity to name figures at which 
the fall product will be taken. Retailers are buying con- 
servatively but steadily and jobbers have ceased to revise 
values downward. 

There is now a satisfactory trade in footwear, shoe ship- 
ments from Boston steadily increasing, and although some 
buyers are still out of the market, the question cof prices is 
becoming a less disturbing element. Material activity has 
developed in the Boston sole leather market and sales 
aggregating half a million sides are reported at good prices, 
principally in hemlock tannages, but including a fair pro- 
portion of union and oak. Chrome side upper and calfskins 
are also selling well, but splits are dull and weak. One eale 
of 100 tons Texas oak shoulders was made at 23}$c., and the 
market on this is wellcleaned up. All varieties of domestic 
hides and calfskins continue very strong, but no further 
large sales have been reported as most of the large tanners 
have fairly well supplied their requirements from previous 
operations. Small scattering operations, however, are 
numerous. About 50,000 wet salted River Plate hides 
were sold at strong prices, and common varieties of Latin- 
American dry hides to the extent of 15,000 were cleaned up 
at New York, but at declines of }to3c. European markets 
continue to advance and prices there are above parity. 

Several factors in the wheat situation have stimulated 
continued pressure against prices, which now rule more 
than 10 cents per bushel lower than at this time last year. 
Some gloomy reports still come from the winter wheat 
region, but sentiment regarding the outlook is improved by 
further needed rains in the Southwest, and spring wheat 
conditions are considered highly favorable, with an in- 
creased acreage noted. Poor milling demand has a de- 
pressing effect, while world’s shipments continue in excess of 
requirements and domestic visible supplies steadily increase. 
Receipts at western points were again heavier than a year 
ago, 2,560,989 bushels comparing with 2,163,694, and ex- 
ports from all ports of the United States, flour included, 
were 1,150,290 bushels against 872,564 in 1909. Visible 
stocks of corn in the United States are more than double 
those in the three years immediately preceding and are 
the largest since 1901, which, combined with a slow demand, 
produces lower prices. Arrivals at primary markets of 
2,619,135 bushels compared with 1,283,089 in 1909, while 
Atlantic coast exports were 872 256 bushels against 456,988. 
Hesitation marks speculative trading in cotton, uncertainty 
regarding possible developments in the May option being a 
restraining influence. 

Liabilities of commercial failures reported for April to 
date amount to $4,360,884, of which $1,935,855 were in man- 
ufacturing, $2,258,621 in trading and $166,408 in other com- 
mercial liaes. Failures this week numbered 244 in the 
United States against 248 last year, and 22 in Canada 

compared with 20 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston,—There is a better feeling in several wholesale 
branches of trade which have previously been more or less 
depressed. Better buying of pig iron is predicted as New 
England foundries are having a good trade and melting 
well up to their full capacity. There are no requests to delay 
shipments on former contracts and numerous inquiries on 
new business are being received by agents. Theré is an 
active demand for hard pine lumber from the yards, and 
quite a number of large contracts on the market. There is 
a steady trade in spruce lumber with the tendency toward 
expansion. Painters’ supplies and building materials are in 
good demand. More activity in structural steel is noted and 
some very good contracts are pending. Other kinds of 
finished steel are fairly active. Activity in the hardware 
trade is particularly noticeable in all kinds of farming and 
gardening tools and in material required for spring and 
summer outside work. Foodstuffs and wearing apparel, while 
fairly active at retail, are generally quiet in a wholesale way. 
Jobbers and retailers are operating in cotton goodsin a very 
conservative way, confining transactions to immediate neede. 
A fair movement in some lines is reported by dry goods 
jobbers, but the general market is quiet. Duplicate orders 
for men’s wear are coming in slowly and show no stronger 
tendency than formerly toward worsteds. -At prices made 
by holders to force business in wool some large transactions 
have been closed. A little more flour is being sold from 
second hands at comparatively low prices, but mill business 
has continued very quiet. Prices of mill feed have further de- 
clined and large offerings in transit meet with little demand. 
There is more life to export business in grain, but domestic 
demand for corn and oats is dull and the situation unsatis- 
factory. Tradein butter shows improvement and the market 
is steadier. Cheese prices are unchanged and eggs have ruled 
easy, receipts having been large. The first arrivals of fresh 
mackerel have met with ready sale. All reports are in 
agreement as to the crops being fully a month in advance of 
last year and there is less fear now of damage from frost. 
The hay crop promises to be large and early. If there was 
a demand for money the market would undoubtedly rule 
firmer, but the situation is quiet at 34 to 4 per cent. for call 
and 4i to 4% per cent. for time loans. 


Philadelphia.— Wholesale milliners report trade fairly 
active and comparing favorably with former years. 
Leather is firm at unchanged prices, with sales mostiy for 
immediate requirements. Trade in glazed kid is slightly 
improved, buying being of fair size and selection. Whole- 
sale shoe dealers report only a moderate trade. The wool 
market bas been extremely quiet, manutacturers generally 
reporting unsatisfacto)y business, which accounta for the 
limited irquiry for the raw material. Transactions are 
small and in some in-tances concessions are made to effect 
sales. Orderstor worsteds and woolens are not up to ex- 
pectations, but manutacturers of hosiery continue well em- 
ployed. 

Iron and steel show no material change, but are still 
somewhat unsettled. The position of finished material is 
regarded as better than the raw, as orders for the latter are 
comparatively small and for immediate use. Founry iron 
is quiet as is basic, but there is corsiderable activity in 
structural material and railroads are placing a fair volume 
of orders. Business improves with retail lumber dealers as 
the reason advances, and fair orders are being received by 
wholeealers and manufacturers for the better grades. For 
these prices are well maintained, but the lower qualities are 
not in much demand. Contractors and builders are very 
busy and report a large amount of new work being estimated 
on. Up to the 12th inst. permits were issued aggregating 
$1,891,385, an increase of $225,540 compared with the 
first twelve days of March and of $200,000 compared with the 
corresponding period in 1909.. Labor troubles have been 
adjusted and indications are very favorable. Cement con- 
tinues to improve and manufacturers, jobbers and dealers in 
paints and painters’ materials are doing a normal business, 
with prices steady and good prospects torthe future. Wall- 
paper is assuming spring activity and orders are being 
placed more freely. Manufacturers of chemicals report a 
fair volume of business and the paper market continues 
active. Tradein domestic leaf tobacco is fair and numerous 
small sales are being made of Sumatra and Havana. Gro- 
ceries continue very quiet and buyers do not anticipate 
requirements. Sugars also are quiet, but coffees show a 
tendency to firmness. Teas move slowly, but prices are 
firm. Call money is quoted at 4 per cent., time at 44 to 5 
per cent. and commercial paper is discounted at 54 per cent. 

Pittsburg.—Jobbers report a fair volume of business, 
and, on the whole, conditions are much improved. Col- 
lections are easier and money is fairly plentiful. Groceries 











are steady and seasonable dry goods are moving freely. 
Provision prices still rule high. Coal production is curtailed 
in the district, but negotiations are continued to adjust the 
wage scale. Prices of coal have been low, and the lessened 
production will likely strengthen prices. Window glass is 
unsettled, and action to dissolve a selling organization may 
have considerable effect. Machine-made window glass has 
been advanced 24 per cent. on all grades, except first three 
brackets, single. 


Baltimore.—Business in jobbing lines for the week was 
seasonably active and collections generally were satis- 
factory. Local retail trade was of only moderate propor- 
tions, the demand for seasonable merchandise, such as 
millinery, light weight clothing, underwear, etc., having 
fallen off on account of the colder weather prevailing. 
Conditions with the clothing manufacturers appear quite 
satisfactory, and substantial orders are being received from 
salesmen on the road. The situation in dry goo¢s and 
notions at wholesale is very favorable, current orders being 
of good size. There is a lessened demand for cotton dress 
goods which have apparently, to some extent, been sup- 
planted by silk and mercerized fabrics. A number of cotton 
mills in this district have closed down. Jobbers of boots 
and shoes are busier than usual at this season, the demand 
from southern points being especially brisk. The volume of 
business in paper at wholesale is far below the usual aver- 
age and prices are low. Jobbing houses are carrying full 
stocks and curtailing their purchases as much as possible. 
Current business in the wholesale harness and saddlery 
lines shows a substantial increase over last year’s and high 
prices prevail. Receipts of Maryland leaf tobacco for the 
week were larger than during the corresponding period of 
last year, sales were much larger and values somewhat 
higher. 


Richmond.— The demand in jobbing lineshaselackened 
somewhat, and though fall orders for clothing, dry goods 
and notions are heavy, those tor immediate shipment are 
light. Orders for shoes are fair. High prices have inter- 
fered with paints and oils, but jobbers expect the demand 
to be stimulated later on. The price of lumber is steadier 
and the demand better, though orders are increasing but 
slightly. Seeds, agricultural implements, hardware and 
farmers’ supplies generally are very active. The building 
trade is active, with considerable large work in prospect. 
Loose leaf breaks on warehouse floors under favorable 
weather conditions during the past fortnight have been 
heavy, but tobacco is scarce and prices as a rule are high. 
Collections are slightly better. 


Atianta.—Dry goods and shoes are in fair demand and 
the grocery trade reports good business, but in all lines 
collections are reported to be rather unsatisfactory. Sales 
of fertilizers have exceeded those of 1909 to the same date. 
After a long dry spell rain has given much needed relief to 
the farmers, who are now busy with spring work. The 
probable cotton acreage cannot yet be approximated, but 
some increase is anticipated. : 

New Orleans.—The Shriners’ Convention has stimu- 
lated retail trade and brought in many buyers from the 
country, so business generaily is good. The weather is 
very fine. Collections are satisfactory for this season of the 
year, and the lccal money market continues steady, without 
pressure from any quarter. Crop requirements are about 
normal, and call loans are quoted at about 5 per cent. The 
sugar market rules steady, with fair receipts, which are 
readily absorbed. Offerings are principally in second and 
third sugars. Molasses and syrups are nominal, and all 
offerings are quickly taken. The rough rice market con- 
tinues dull and offerings in this market are at the present 
time very light. 

Nashville.—Jobbing and manufacturing show some 
indication of sluggishness, though country merchants seem 
to be in a satisfactory condition. Retail trade is unusually 
quiet, thouzh an improvement is anticipated during the 
coming month, as a military tournament, May festival and 
other attractions will be given. Country collections are 
satisfactory. 


Dallas.—The first real rains since the fall of 1908 have 
been general over the greater part of Texas, and streams, 
ponds and tanks are full for the first time in two years. 
The sub-soil ie thoroughly saturated, and as farmers had 
been well up with their spring work previous to the rains, 
the future crop situation is relieved from a good deal of 
embarrassing uncertainty, being almost assured. The 
rains have had a marked effect in improving the feeling in 
business circles, and increased sales are confidently looked 
for. 


Cincinnati.—The dry goods market has been fairly 
active ard many fabrics show a strong tendency to advance. 
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Groceries are quiet, but prices are firm. Flour moves 
slowly and winter wheat grades have declined 10 to 40 
cents per barrel. There has been a fair trade in whiskey 
and the market is steady. Boot and shoe jobbers report a 
good business. Dealersio building material are doing well 
and prospects are very good. There has been a quiet busi- 


ness in pig iron and the market is still somewhat unsettled, © 


but most furnaces refuse to reduce their figures, especially 
for forward deliveries. Retail business continues active and 
collections are fair. 


Cleveland.—One or two cold days appear to have had 
some effect upon the sales of retail merchants. It is stated 
that one of the local coal shipping concerns has tonnage 
ready to move over one million tons during the coming 
season, but the actual contracts will not be signed until the 
final settlement has been ratified between the operator and 
miners. Building operations continue act:ve and permits 
for several large structures have been issued the past week. 
Foundries, machine shops and industrial manufacturers are 
all busy, some working overtime. Banks report dep sits 
keepirg well up and po increased demand for loans. 


Louisville.—Conditions in the territory tributary to 
this market appear good, orders from the country being 
freely received, aud merchants reporting considerable im- 
provement as compared with last year. The dry goods 
business is good, and the millinery trade is active, while 
jobbers in bats are doing well. Reports indicate large 
sales by wholesale grocers, and dealers in drugs and drug- 
gists’ sundries are very busy. In the lumber trade busi- 
ness is steady, and manufacturers cf furniture report satis- 
factory conditions, while favorable weather has stimulated 
the movement of agricultural implements, general hard- 
ware and harness. Receivers and shippers of grain note 
a light movement, and conditions generally quiet. Sales 
of whiskey have fallen off, but no more so than usual at 
this season. 


Chicago. — Weather conditions favored agriculture 
and the leading industries and construction. Extending 
activity becomes more widespread, earnings of the Chicago 
steam roads making notable gains and movement of freight, 
general. merchandise, lumber, hides and factory outputs 
steadily increasing. Farm advices testify to seasonable 
growth of winter wheat and rye, and seeding and soil con- 
ditions in the Northwest are very encouraging, together 
with largely augmented acreage. New demands make an 


improved exhibit in iron, steel, machinery and woodwork- - 


ing. Railway managers figure upon heavy  out- 
lays for equipment and track needs this year 
and substantial contracts were closed for locomotives 
and cars. Easier quotations have induced larger buying 
of pig iron for future deliveries. The steel mills have 
all the work which can be completed this year. Heavy 
sales appearin wire, forge and foundry supplies, and the 
factories make larger shipments of electrical appliances, 
hardware, furniture and implements. The markets for 
the principal raw materials for factory conversion dis- 
close firmness despite increasing receipts. Hides re- 
flect impreving consumption and lumber is very strong 
in quotations for immediate needs, especially for 
commercial uses. The leather working trades show more 
activity on forward orders than at this time last year, and 
shipments of leather and fal! footwear are likely to reach 
the highest recorded in the trade. Interior buyers in 
largely increased numbers attend the markets for staple 
merchandise, and there is pronounced activity in season- 
able lines of dry goods, boots and shoes, clothing, men’s 
furnishings, house needs and food products. Retail trade 
is brisker on the more satisfactory temperature, and stocks 
of light weight apparel undergo satisfactory reduction. 
Lower prices brought better demand in the cash markets 
for breadstuffs and provisions. The total) movement of 
grain at this port, 5,818.863 bushels, compares with 4,317,- 
078 bushels last week and 6,279,055 bushels a year ago. 
Compared with 1909 receipts increased 12.2 per cent. and 
shipments decreated 26.6 per cent. Flour receipts were 
138,159 barrels, against 115,893 barrels last week 
and 158,794 barrels a year ago. The shipments were 
only 95 855 barrels, against 107,162 barie's last week and 
124,945 barrels in 199. Total receipts of cattle, hogs and 
sheep were 196,755 head, against 145,636 head last week and 
211,931 head last year. Receipts of hides, 3 161,160 pounds, 
comp .re with 2,371,691 pounds last week and 2,778 471 
pounds a yearago. Wool receipts were 238,800 pounds, 
agaiust 46 530 pounds last week and 389,296 pounds in 1909. 
Lumber receipts rose to 70,555,000 feet and compare with 
00,407,000 feet last week and 45,972,000 feet last year. 
O'her receipts increased in corn, seeds, broom corn, pork, 
cheese, butter, eggs and cattle, but decreased in wheat, 
Oats, rye, barley, dressed beef, lard, hogsand sheep. Com- 


pared with the closings a week ago cash prices are un- 
changed in choice cattle, but higher in oats, 1 cent a 
bushel; and lower in wheat, 5$ cents; corn, 6 cents; flour, 
74 cents a barrel; sheep, 10 cents a hundredweight ; lard, 
57} cents a tierce; hogs, 60 cents a hundredweight; ribs, 75 
cents; and pork, $2.374 a barrel. 
Minneapolis.—Unusually warm weather has resulted 
in an early movement of spring merchandise, sales have 
been of good volume and re-orders more frequent than for 
same period in preceding years. There has been unusual 
activity among builders, with a good demand for structural 
steel, concrete and other fireproof material, and a large 
number of homes are being built, which has created a good 
demand for lumber, paints, oils and glass. Jobbers in 
practically all lines report a larger business than usual for 
this season of the year. Sawing season has opened with an 
ample supply of logs, and a cut somewhat larger than the 
average is looked for. Lumber market continues steady, 
with a tendency to higher prices on better grades. Ship- 
ments are increasing, total for the week being 4,500,000 feet. 


St. Paul.—Jobbing business continues above normal in 
leading departments. Dry goods markets are active, advance 
business shows satisfactory gain and there is steady buying 
of seasonable merchandise. Millinery houses report an 
exceptional business and ready to wear lines make a good 
showing. Furs for next season are in good demand. Shoe 
factories operate actively, sales exceeding last year. Har- 
ness is fairly active. Drug trade conditions are un- 
changed. Hardware is in heavy demand and there is an 
increased movement in agricultural supplies, paints and 
building materials. Groceries and foodstuffs are active 
and steady. 

Omaha.—Trade conditions continue favorable and in 
about all lines, notably in the shoe jobbing department, 
the volume of business so far in 1910 has much exceeded 
that for the corresponding period of 1909. Dry goods 
jobbers report advance orders exceptionally good and they 
are now making extensive preparations for fall business. 
The increase in the shve line has been all of 25 per cent. 
over last year, the increase being attributed to the 
increased demand for rubber goods; hardware is moving 
very freely and grocers are having a satisfactory business. 
There has been a decline of 1 cent per pound on 
creamery butter and quotations now are only one cent 
above those of a yearago. Eggs are high and many of 
them going into storage. 

St. Louis.—Filling of orders in the different lines con- 
tinues on a fair scale and is withal satisfactory. Some of 
the cancellations made in the past are reinstated, while 
the new cancellations are comparatively few in number. 
The good rains in the South, Southwest and West, and 
the improvement in the condition of the growing wheat 
crop, are the contributing causes of the increasing orders. 
The retail trade is only fairly active. Manufacturing 
establishments in general are well supplied with orders, 
and new ones are coming in right along. Collections are 
good. Cash grain is only moderately active and prices de- 
clining. Wheat is 1$c. lower, corn $c. and oats le. Flour 
trade continues slow. Export trade light and domestic 
buying moderate Prices are weaker. Spot cotton is slow 
and $c. lower. Pig lead and spelter are quiet at steady 
prices. Lumber receipts are increasing, the bulk of which 
is on contr:ct. Good stock is steady. Cattle are 1ldc. 
lower, hogs 25c. and sheep 25c. to 50e. Money is in good 
demand and rates are firmer at 4% to 54 per cent. 


Kansas City.—Retailers and jobbers report a very 
gratifying volume of business, and mail orders for season- 
able.goods are coming in satisfactorily. Frequent rains the 
past week have removed all immediate anxiety as to grow- 
ing crops Local flour mills turned out 37,500 barrels the 
past week and receipts of wheat were 261 cars compared to 
338 cars one year ago. Milling samples of hard wheat re- 
main firm at $1.10 to $1.14, owing to light offerings, while 
No. 2 red is quoted at $1.16 to $1.18. Corn and oats were 
in fair demand. [a the live stock market cattle were active 
with light steers higher and other grades steady. Hog 
prices are declining Sheep are slow with heavy decline in 
prices. There isa firmer tone to the money market, al- 
though the new cemand for furds is only fair and mostly 
from the country. 

Portiand, Ore.——-The present volume of retail business 
is the largest in the history of the city, due not only to the 
steady growth of population but to the prosperous condi- 
tions io this city and vicinity. Jobbing trade is also of 
satisfactory proportions. Crop prospects in the Pacific 
Northwest are favorable, and this is largely responsible for 
the confidence shown by interior buyers The decline in 
wheat prices has led to a resumption of exporting and at 
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least four cargoes will be sent out this month. The ship- 
ments of wheat, flour included, from all North Pacific 
ports for the season to date have been 21,476,517 bushels, 
about 2,000,000 bushels less than in the preceding season. 
Lumber shipments were again heavy in March, amounting 
to 15,015,823 feet exported, and 13,156,000 feet sent to 
coast ports, against a total of 27,035,534 feet in February. 
The mohair market is now in full operation and buyers are 
paying 27 to 30 cents a pound as against 23 to 25 cents last 
year. No wool is selling yet as shearing has barely started. 
The depression in the foreign hop market has checked 
trading in this State. The largest number of building per- 
mits ever issued in a single month were taken out in March, 
with a valuation of $1,471,585, as compared with $885,585 
in March last year. The total record for the quarter is 18 
per cent. greater than the first quarter of 1909. Real estate 
transfers also show a great increase, amounting to $4,200,- 
863 in March, compared with $3,062,350 in the same month 
last year. The National banks of Portland held on March 
29 total deposits of $35,148,690, an increase of $7,764,167 
in comparison with the statement of April 28, 1909. 





Trade Conditions in Canada. 





Montreal.—The weather has been very favorable to 
farming operations, spring work is well advanced, and the 
season is from two to three weeks ahead of the average. 
Meadows and pastures are reported as showing good indi- 
cations. A relapse to cooler weather has apparently not 
affected the dry goods trade, and wholesalers still report 
good sorting orders, both by letter and through travelers. 
Wholesale woolen men also report very fair business. The 
great bulk of spring deliveries in these lines have now been 
made, but the strike among cloak and skirt operatives has 
seriously affected manufaeturers, creating serious delays in 
deliveries and the cancellation of orders. Some of the large 
boot and shoe factories are preparing for stock-taking, but 
others are still busy, and leather men report a very fair 
local demand. English inquiries for sole leather are more 
numerous, but owing to the high prices not much actual 
business has so far resulted. Splits are in little request. 
Groceries show a fair seasonable movement. Metals are 
active, and the car- building and other large manufacturing 
concerns are ordering more freely. First cargo steamships 
are reported as bringing large shipments of steel, sheets, 
plates, etc., and the British markets are reported as steady 
to firm. There is the usual spring activity in glass 
paints and hardware. 


‘Toronto.—There was a fairly good trade in wholesale 
lines during the week, and though the volume of business 
in dry goods was hardly as active as previously, the turn- 
over seemed to be satisfactory. The cooler weather early 
in the week rather militated against retail trade. The 
firmness in raw cotton was the cause of uncertainty and 
buyers of manufactured goods were more cautious. Woolens 
and linens arefirm. Travelers out with samples of fall and 
winter goods report an encouraging trade, with prospects 
bright. The early opening of navigation on the lakes 
causes much activityin the shipping departments of whole- 
sale houses. Remittances are fairly satisfactory. An active 
trade in metals and structural material is being transacted 
and building operations are on a very large scaJe. In 
groceries a fairly good trade is reported, with some kinds of 
canned goods dearer, while sugars are a shade easier. 
Leather is firm and hides unchanged. The grain trade has 
been slow, with prices inclined to weakness. Provisions 
quiet, with little change in prices, owing to small supplies. 





FAILURES. THIS WEEK. 





Commercial] failures this week in the United States number 244 
against 274 last week, 227 the preceding week and 248 the corresponding 
week last year. Failuresin Canada this week are 22, against 22 the 
preceding week and 20 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,(00 or more: 
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BANK EXCHANGES. 


Bank clearings continue to reflect a well-maintained volume of busi* 
ness in every part of the country, total exchanges for the week at all 
leading cities in the United States amounting to $2,821,860 305, an in- 
crease of 10 per cent. over last year and of 1.2 per cent. compared with 
the corresponding week in the active year 1906. Almost every city out- 
side New York reports gains as compared with both years, and some of 
them are very large, notably at such important points as Cleveland, 
Chicago, Minneapolis, Kansas City and Louisville. The loss at Boston 
compared with last year, to some extent, doubtless reflects conditions in 
the cotton goods market, and at Philadelphia compared with 1906, to 
local causes which have no special significance. At New York City 
there is a very satisfactory gain over last year, and the small loss com- 
pared with 1906 is due entirely to this year’s decreased volume of stock 
market operations. Figures for the week and average bank exchanges 
for the year to date are compared below for three years: 




















Week Week Per Week Per 

April 14,1910. April 15,1909. Cent. April 19.1906. Cent 

.. $154,377,155 $173.460,573 -11.0 $149,438,030 + 3.3 

147,022,725 122,302,967 +19.4 170,989,849 — 14.0 

Secce 28,586,600 27,309,928 + 4.6 24,976,329 + 14.4 

ieinee 51,659,077 46,505,925 +11.1 47,436,080 + 6.8 

26,865.050 25,747,700 + 43 25,687,350 + 4.6 

22,262,7 18,384,919 +21.1 15,996,726 + 39.2 

ita ciin o 290,199,557 263,894,760 +10.4 211,150,116 + 37.4 

20,629,816 16,443,291 +2655 15,947.417 + 29.4 

eEyee 79,544,824 63,377,228 +24.5 57,725,358 + 378 

57,711,06 45,826,336 +25.9 24,830,479 +132.4 

15,619,334 12,513,165 +24.8 12,524,457 + 24.7 

: 7,591,435 14,763,144 419.2 17,101,618 + 2.9 

Francisco. 45,524,823 37,860,656 +20.2 ©. seasoned:  sieebeune 

Total ..... $957,594,271 $868,890,592 +10.2 773,803 807 + 23.8 

New York.... 1,864,266,034  1,659,950,737 412.3 2,015,874,651 — 7.0 

Total all .. $2,821,860.305 $2,564,841,329 +10.0 $2,789,678,458 + 12 
Average Daily 

April to date.. $486,909,000 $498,791,000 — 0.6 $485,380,000 + 03 

ciweneed 505,121,000 417,001,000 +21.1 442,124,000 + 14.2 

February ..... §33,875.000 459,940,000 +16.1 523,568,000 + 2.0 

January ...... 622,403 ,000 508,361,000 +22.5 584,577,000 + 6.6 
*No Clearings. 





THE MONEY MARKET. 


In accordance with general expectations, the banking position at 
London has been materially strengthened during the past week, and 
financial sentiment is naturally more cheerful asa result. By drawing 
$11,500,000 gold from this center and considerable amounts from other 
quarters, the Bank of England has been able to substantially replenish 
depleted reserves and thus obviate the necessity of any further advance 
in the discount rate at this time. Although all of the specie sent from 
here has not yet reached its destination, the leading British institution 
reported an increase in bullion holdings for the first time since the mid- 
die of February, and a higher ratio of reserve to liabilities, after that 
item had been lowered more than 11 per cent. within a month. The gain 
in gold supplies amounted to slightly more than $2,900,000, and as loans 
were curtailed about $23,300,000 the proportion of reserve was raised from 
39.55 to 43.95 per cent. This figure, it is true,is below the average for the 
middle of April, and the t: tal reserve is still some $21,500,000 smaller 
than a year ago, but when it is considered that the situation at London 
has been exceptionally strained of late such improvement as has 
occurred is obviously gratifying. Moreover, with the setilement out of 
the way further progress should be made within the coming fortnight, 
and next week's statement will reflect the bulk of the gold arrivals from 
New York. The movement from here was continued when an addi- 
tional $4,000,000 went out on Wednesday’s steamer, but that a 
diminution of the outflow may now be expected seems likely in view 
of the improved conditions abroad and the fact that money at this 
center shows a rising tendency. Rates for sterling exchange have re- 
ceded still further from the normal exporting point, and, as up to the 
present, any more shipments under the existing level of the market 
must be arrang:d through the payment of a premium for the metal. 
There has been quite a distinct change in the local monetary situa- 
tion as call loans generally are being renewed at 3} per cent., and 
lenders are reluctant to grant six months’ accommodation below 44 
percent. Little business is being done, however, as borrowers hesitate 
to pay the charges asked, but there is a noticeabie expansion in the 
demand torcommercial paper. Surplus reserves of the associated banks 
showed a moderate gain under the actual compilation last week because 
of a heavy contraction in both loans and deposits, and to day’s statement 
is expected to reflect some further improvement. 


Call money has ranged from 2} to 3} per cent., with most business 
being done at 3} per cent. Rates for time funds were again advanced, 


but borrowers hesitate to pay the prices asked and little business has 
been done. Quotations now rule on the basis of 4 to 44 per cent. for 
sixty days and 4} to 44 for anything up to six months, while over the 
year accommodation brings 4} per cent. Commercial paper reflects the 
firmer tendency in the money market, the best single names running 
from four to six months being raised to 43 to 5 per cent., and sixty to 
ninety days’ endorsed bills receivable are on the same level. 


FOREIGN EXCHANGE. 

Daily net changes were insignificant in the foreign exchange market, 
with the tendency again toward a lower level. Aside from the bills sup- 
plied by the gold exports, remittance was provided by the placing abroad 
of moderate quantities of new securities, which caused a slight recession 
in rates. The movement of gold to London was resumed, an additional 
$4,000,000 going out on Wednesday’s steamer, making a total of $11,- 


500,000 that has been shipped since the opening of the month. Itis 
thought likely, however, that the higher money ra-es here and the im- 
= conditions at London may cause a diminution in the outflow. 

he Bank of England secured $2,500,000 South African gold available 
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on Monday, and as a like amount of the specie sent from New York last 
week figured in the returns, its statement on Thursday disclosed a gain 
in bullion holdings for the first time since the middle part of February. 
Daily quotations follow - 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling,60 days... 4.8410 4.8415 4.8420 4.8415 4.8420 4.2420 
Sterling, sight...... 4.8775 4.8765 4.8765 4.8760 4.8760 4.8760 
Sterling, cabiles..... 4.8805 4.88 4.88 4.8795 4.8795 4.8795 
Berlin, sight........ *95%4 495.19 95.19 5. 95.19 


Paris, sight ........ 5.17% 15.17% 
* Less 1-32. + minus 1-16. 


DOMESTIC EXCHANGE. 

Rates on New York: Chicago, par; Boston, 10 cents discount ; 
New Orleans, commercial 25 cents discount, bank $1 premium ; 
Savannab, buying at 2-16 cent, selling at par; Cincinnati, par; San 
Francisco, sight 5 cents premium, telegraphic 74 cents premium ; 
Charleston, buying at par, selling at 1-10 cent premium ; St. Louis, 25 
cents premium bid, 35 cents premium asked. 


SILVER BULLION. 

British exports of silver bullion up to April 7, aceording to Pixley & 
Abell, were £2%647,800 against £2,159,000 in 1909. India received 
£1,559,300, and China £1,088,500, while last year £1,150,600 went to 
India, £925,600 to China and £8?,800 to the Straits. 


Prices of silver bullion rose steadily until the quotation at London 
reached 2 new high figure forthe yearon luesday. Current quotations 
represent an advance of more than ld. since the sharp break occurred 
late in February. Closing quotations were as follows: 


Sat. Mon. Tues. Wea. Thura. Fri. 
London prices .... 24.19d. 24.374 24.444. 24 56d. 24.50d. 24.62d 
New York prices... 52.50c. 63.00c. 63.12c. 53.37c. 56375¢e. 63.50¢ 


FOREIGN FINANCES. 

As anticipated, the Bank of England issued a stronger statement on 
Thursday, the proportion of reserve to liabilities being advanced from 
the lowest point of the year at 39.55 per cent. to 43.95 because of a 
£082,632 gain in bullion holdings and a contraction in loansof £4,659, 
000. The total reserve was enhanced to the extent of £859,000, but is 
still about £4,300,000 smaller than on the same date in 1909. On Thurs- 


day £1,156,000 gold. including £1,058,000 in American eagles, was taken 
into the Bank of England and a moderate amount was withdrawn for 
shipment to India. Call money at London was steady at 24 @ 34 per 
cent., while three months’ bill were quoted at 3} percent. The usual 
statement of the Bank of France disclosed a further loss of 10;350,000 
franes in gold, and loans increased 20,625,000 francs. This institution 
now holds much less specie than a year ago, although the total is con- 
siderably in excess of other preceding years. At Paris the open market 
discount rate was unchanged at 24 per cent., but the prevailing tigure at 
Berlin rose to 3} per cent. 


NEW YORK BANK STATEMENT. 

The local associated banks are losing cash quite rapidly because of 
the gold exports to London and currency withdrawals by the interiof, 
yet the actual surplus in last Saturday’s report showed an increase of 
slightly more than $1,500,000 owing to marked curtailmenc of both 
loans and deposits. The statement was awaited with unusual interest 
inasmuch as there was a possibility that the returns might disclose a 
deficit, although it was considered certain that measures would be taken 


to prevent such a development. This was rendered easy by the dulness 
in the security markets, which facilitated shifting about of the loan 
item as reflected by an actual decrease of close to $20,000,000 aud an 
addition to the trust company account ot $7,124,000. The contraction 
in deposits was even greater, amounting to no less than $25,400,000, and 
these two changes combined to moderately enhance reserves, notwith- 
standing a shrinkage in cash of $4,820,000. In the averages, however, 
the net result was different because the cash loss of $9,794,0L0 more 
than offset the falling off in loans, thus lowering the surplus $4,178,000. 
Both average and actual reserves now stand at about $6,500,000, a figure 
that presages firmer money rates if the gold outflow continues. The 
average statement compares with earlier dates as follows : 











Week’s Changes. April 9,1910. April 9, 1909. 
ae $9,274,800 $1,242,278,600 $1,320,945,600 
Deposits .......... Dec. 22,460,900 1,227,564,200 1,364,715, 
Circulation ........ Dec. 107,500 48,409,000 48,964,600 
a ticirké otliates Dec. 9,158,300 247,614,500 274,078,600 
Legal tenders .... Dec. 635,7 65,807,200 77,138,400 

Total cash....... Dec. $9,794,000 $313,421,700 $351,217,000 
Surplus reserve... Dec. 4,173,775 6,530,650 10,038,026 


Actual figures at the close of the week were as follows: Loans, 
$1,223,821,3U0, a decrease of $19,879,200 ; deposits, $1,216,285,300, a luss of 
$25,414,000 ; specie, $244,762,100, a decrease of $3,916,300; legal tenders, 
$65,800,100, a loss of $874,400; circulation, $48,469,600, a gain of $388,800. 
Outside bank and trust companies report loans $1,176,844,900, a gain of 
$764,710: deposits, $1,243,275,400, a decrease of $4.766,400; specie, 
$125,828,300, a gain of $293,600; legal tenders, $21. 313,500, a gain of 


$519,200. | 
SPECIE MOVEMENT. 

At this port last week: Silver imports $121,971, exports $798,610 ; 
gold imports $122,808, exports $7,431,200. Since January 1: Silver 
imports $1,097,798, exports $11,993,396 ; gold imports $4,708,753, ex- 
ports $15,819,344. 





The Rubber Market.—Notwithstanding tie high prices at 
which the raw material is now selling the demand for finished goods 
remains surprisingly active, and many reports are received of the con. 
struction of new plants and extensions to those already existing. Inthe 
rubber shoe industry the severe winter just ended is known to have been 
remarkably favorable for the consumption of those articles and stocks 
are said to be more than usually small, with the results that manufac 
turers have plenty of orders and are busy with the requirements of the 
next season. Reports from the tire manufacturers indicate even 
greater activity, the demand for their specialty maintaining a rate of 





growth that taxes their capacity to meet, and as the best quality of 
rubber is an absolute necessity in this line it is one of the leading 
factors in bringing prices to their present high level. But although 
the demand for the finished goods continues to expand, manufacturers 
display reluctance to make purchases in advance of requirements and 
business is therefore of a generally hand-to-mouth character. Never- 
the less the aggregate of sales is large, and though imports, except for 
the past two or three weeks, have reached record proportions stocks do 
not accumulate to any extent. To illustrate the growth in the con- 
sumption of rubber in this country and the steadily increasing prices 
during the past ten years the following figures are given: In 1900 there 
were imported 49,337,183 pounds of india rubber of all kinds. the declared 
value of which was given as $28,577,789, or an average of 58 cents per 
pound; in 1909 these imports had grown to 93,969,114, valued at 
$79,264,817, an average value of 84 cents per pound. 





BANK CLEARINGS FOR MARCH. 


Payments through the banks during the month of March were in un 
diminished volume, and at numereus leading centers new high records 
were established; total bank exchanges for the month at all cities in 
the United States, according to the statement issued by R. G. Dun & 
Co., which ineludes 116 of the principal cities, amounting to $14,882,891,887, 
an increase of 18.6 per cent. as compared with last year and of 14.5 per 
cent. compared with the corresponding month of 1906. There is a con- 
siderable increase reported at cities in all sections, and at New York 
City, notwithstanding the fact that speculative operations were not 
especially large, exchanges show a very satisfactory gain over a year 
ago and over 1906. At most New Enzland points there are gains com- 
pared with both years, notably at Boston, Providence, Hartford, Spring- 
field and Worcester. Cities in the Middle Atlantic States report gains 
over 1909, but exchanges at Pittsburg are still smaller than in 1906. 
Philadelphia, Scranton, Reading, Wilkes-Barre, Buffalo, Syracuse, 
Rochester and Erie are leading cities in this section reporting gains 
over both years. Prosperous conditions in many parts of the South 
Atlantic States are reflected in a well maintained volume of payments 
through the banks, Baltimore, Richmond, Norfolk, Atlanta, Savannah, 
Jacksonville and other cities making very satisfactory gains compared 
with last year and 1906. In the Middle South bank clearings at 
many of the more important cities approach new record points, 
reflecting the maintenance of business activity in the leading com- 
mercial centers of that territory Among the cities which make 
large gains are St. Louis, New Orleans, Memphis, Chattanooga, Bir- 
mingham and Little Rock. Almost every city in the Middle West 
makes gains and some of them are very large, while the exceptions 
are extremely small and unimportant. The most noteworthy gains are 
made by Chicago, Cleveland, Detroit, Indianapolis, Milwaukee, Toledo, 
Dayton and Grand Rapids. In the Far West conditions are uniformly 
satisfactory, gains being made by all the principal cities, among them 
Minneapolis. St. Paul, Kansas City, Des Moines, Omaha. St. Joseph, 
Wichita and Denver. On the Pacific Coast payments through the banks 
continue to expand, and reports from San Francisco, Los Angeles, Port- 
land, Tacoma, Seattle, and other points of increased exchan ges compared 
with previous years, indicaie that there has been no diminution in the 
current volume of business. As a whole the improvement is extremely 
uniform, and though some centers continue to make smaller returns as 
compared with one or both years, the losses are mostly due to specific 
causes aud do not indicate adverse general conditions at any point. At 
Pittsburg, for instance. the loss compared with 1906 reflects the situa- 
tion in iron, while at Houston. Galveston and Fall River, widely sepz- 
rated points, exchanges were affected by the short cotton crop. 






































































































































































































































MARCH. 1910. 1909. y.¢. 1906. . P. C. 
N. Englana. $860,577,436 $752,349,561 +10.0 $775.110,126 +11.0 
Middle ...... 1,029,966 542 328,921,016 +24.3 995,007,529 + 3.5 
So. Atlantic. 284,548,663 242,251,395 +17.U0 236,853,227 +201 
Suthern ..... 639,109,099 620,667,889 +11.0 541,420,733 +27.3 
CentralWest 1,+©51,537,987 1,664,126,878 +11.2 1,341 ,669,247 +38.0 
Western .... 668,541,401 562,755,041 +20.8 364,498,050 + 88.9 
PatiMe ...<<c- 452,326,647 370,352,359 422.1 367,194,725 +23.1 

Total.... $5,836,708,275 %5,.062,584,339 +15.3 $4,621,756,637 +26.3 
N. Y. City .. 9,046,183,012 7,486,338,119 +208 8,377,234,189 + 8.0 
U.S......-.. $14,882,891,887 $12,649,422,458 +18.6 $12,998,990,836 +145 

Average daily : 
March......-. $561,518,000 $464,479,000 +20.9 $481,478,000 +16.9 
February .... 591,353,000 508,579,000 +16.4 566,752,000 + 4.4 
January ..... 682,325,000 559,039,000 +22.0 628 015,000 + 86 
December ... 606,708 ,000 552,865,000 + 9.1 5 000 + 6.0 

MARCH 1910. 1909. P.C. 1906. —s- P.C. 
) 51,958,018 $689,010,987 + 9.1 3,200,433 + 9.9 
ae rg wae 9,463,213 8,874,044 + 6.6 7,411,059 +27.7 

orcester ...... 10,298 362 6,836,215 +650.6 7,784,644 + 3.2 
Fall River ...-... 4,618.231 5,361,610 —13.9 3,784,665 +22.0 
New Bedford 884,360 3,729,960 +31.0 2,568,088 +90.2 

re 2,075,604 2,050,174 + 12 1,932,327 + 7.4 
Holyoke ........ 2,424,45 2,142,973 +13.1 1,974,889 +22.8 
Providence ..... 33,728,800 30,566,700 +10.3 32,898,800 + 2.5 
Portiand, Me... 7,647,927 6,977,206 + 9.6 , 7 (27,208 — 1.0 
Hartford ........ 21,515,412 16,053,177 434.0 15,636,753 +37.6 
New Haven .... 11,963,055 10,746,515 411.3 5,591,446 +114.0 

New England. $860,577,436 $782,349,561 +10.0 $775,110,126 +11.0 

MARCH. 1910. 1 P.C. _ 1906. _ ——P.C. 
Philadelphia .... $677,281,577 $522,587,703 +29.2  $654,622,505 + 3.6 
Pitteaburg .....-.. 212,020,422 182,550,520 +16.1 229,590,182 — 7.7 
Scranton ........ ,387,566 10,695,829 + 6.5 %,308,029 +37.1 

ee 6,892,492 6,139,681 be et et + a. 
Wilkes-Barre ... », 403,812 995,323 + 8.2 387, +23.2 

SES 3,601,697 gyget + a 2, Ss + 
Greensburg ..... 2,248 207 2,14%,485 + 4. 2,136,685 + 5. 
Chester ad Saat 2,452,103 1,965,269 +248 2,241,324 + 9.4 
Franklin ........ 1,018,820 1,121,154 — 9.1 1,303,479 —21.8 
aE 40,995,204 35,337,454 +16.0 28,847,302 +42.1 
, 0 ES 23,558,444 21,434,411 + 9.9 20,913,759 +12.6 
Rochester ...... 16,411,177 14,516,654 +13.1 15,792,325 + 3.9 
8 {ee 8,855,204 8,345,485 + 6.1 6,168,323 +43.6 
Binghamton ... 1,904,600 2,055,000 — 7.3 2,398,900 —20.6 
Wilmington, Del 7,316,519 5,591,129 +30.9 5,768,585 + 26.9 
Wheeling, W.Va 8,018,702 6,350,118 +26.3 »735,66 + 6.7 

Middle........$1,029,966,542 $828,921,416 +243 $995,007,529 + 3.5 
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MARCH, 1910, 1909 PP. ©. 190 P.C. 
Baltimore....... $136,244,458 $113,527,417 +20.0 $117,872,030 -+15.6 
Washington .... 31,750,778 27,258,399 +16.5 5,131,676 +26.3 
Richmond....... 34,505.479 28,135,934 22.8 24,901,718 +38.4 
Norfolk. ........ 12,787,636 11,432,105 +11.9 9,101,065 4-40.5 
Wilm’ton, N.C.. 2,359,555 1,547,647 +52.5 ,932,078 + 1.2 

leston ..... 7,835,115 5,232,177 +34.3 5,808,769 +34.9 
*Columbia ...-.--. 1,566,833 ft tS xe * Se Oe ee erereer 
Savannah ....... 17,023,992 13,716,264 +24.1 16,182,389 + 5.2 
aes 47,031,966 21,865,209 4115.1 19,553,133 +140.5 
Augusta ........ 9,168,086 7,399,401 +23.9 199,505 +47.9 
OE coccceauce 4,413,032 3,078,161 +43.4 2,598,355 +69.8 
Columbus, Ga .. 1,556,883 1,493,596 + 4.2 1,447,607 + 7.5 
Jacksonville ... 10,871,683 7,964,585 +386.5 6,726,403 +61.6 
South Atlantic $284,548,663 $243,251,395 +17.0 $236,855,227 +20.1 

MARCH. 1910. 1909. P.C. 1906. P.C. 
St. Louis........ $332 ,357,081 #294,417,635 +13.1 $248,625,935 +33.9 
New Orleans ... 87,231,859 70,710,589 +24.4 84,640,779 + 3.1 
Louisville .... .. 59,095 839 62,973,229 — 6.2 568$.537,915 + 1.0 
Memphis........ 32,637,537 23,232,267 +40.5 23,871.016 +36.7 
Nashville ....... 17,401,044 17,500,320 — 0.6 19,452,335 —10.5 
Chattanooga ... 7,622,476 6,761,521 412.7 5,371,194 +41.9 
Knoxville ...... 7,335,437 7,403,543 — 0.9 6,690,915 + 9.6 
Birmingham 10,785,444 8,495,129 +27.0 8.430.315 +28.1 

ST 6,305,061 5,872,552 + 7.4 7,067,820 —10.8 
Houston ........ 53,658 .226 56,421,104 — 4.9 36,221,813 +27.4 
Galveston ....... 27,330,600 29,629,500 — 7.8 24,521,500 +11.5 
Fort Worth ..... 30,297,860 27,517,074 +10.1 11,386,157 +165.2 
Beaumont ...... 2,871,429 2,583,180 +4+11.2 1,435,915 + 100.0 
Little Rock..... 7,737,532 7,245,346 + 6.8 5,167,304 +49.7 

Southern ..... $689 109,099 $62,667,889 +11.0 #541,420,733 +4+27.3 

MARCH. 1910 1909. P.C 190 P.C. 
Chicago .....<. -- $1,341,212,049 $1,202,801,756 +11.5 $927,753,448 +444.5 
Cincinnati ...... 110,415,650 115,622,600 — 4.5 109,331,550 + 0.9 
Cleveland .. .... 80,396,691 66,414,115 +21.1 62,177,303 +29.3 
SEE siinnnnn cee 67,229,931 58,609,032 +14.7 51,708,179 +30.0 
Milwaukee...... 57,352,344 51,344,086 +11.7 40,571,180 +41.4 
Indianapolis - .. 39,335,767 32,174,337 +22.3 26,808,384 +46.7 
Columbus, O.... 25,478 600 25,732,700 + 2.9 23,280,600 +13.7 

SEND. ccncesoces 21,101,042 18,981,511 411.1 13,730,008 +12.7 
SED ditinine.. ae 9,727,511 8,152,341 +19.3 8,480,225 +14.7 
Youngstown .... 4,837,542 3,568,721 +35.5 3,100,229 +56.0 

4,314,000 83,013 600 +41.7 2,273,300 489.5 
AE 1,328,453 3,781,988 414.5 1,959,837 +12.1 
Springfield, O... 2,434,253 2,111,763 +15.3 1,539,556 +58.1 
Mansfield. ..... 1,832,675 1,567,907 +169 1,511,306 +21.3 
aaa ideahi 1,24',111 1,258,342 — 1.4 1,129,937 + 98 
Evansville ...... 9.578.125 8,876,151 4+ 7.9 7,100,203 434.9 
Lexington ....... 4,958,977 . 231,756 +53.5 3,494,972 +419 
Fort Wayne..... 4,898,369 $100,554 +19.5 3,005,826 462.6 
South Bend.... 2,176,433 1,%16,8393 +19.8 1,469,538 438.7 
i, 14,811,295 14,066,471 + 5.3 16,119,181 — 2&1 
Springfield, Ill... 0,425,438 5,411,302 + 03 1.238804 4304 
Rocktord ....... 4,196,761 3,042,167 +18.5 2,646,764 +58.6 
Bloomington .. 4,281,149 3,743,289 +14.4 3,368,131 +27.1 
OO 3,984,062 3,315,148 +202 2,144.53 485.7 
Decatur ......... 2,756,805 2,106,811 430.9 1858,748 +98.5 
Jacksonville.... 1,904,624 168%,5863 412.8 1,489,265 427.9 
Grand Rapids... 11,407,515 10,080,361 412.2 9.272.005 423.0 
Kalamazoo. ..... 6,058,504 4,945,242 +4+22.5 3,317,738 +48.7 
Jackeon ......... 1,891,765 1,520,400 +245 1,041,785 +81.6 
Ann Arbor...... 981,146 666,161 +47.3 566,262 +4+73.3 

Central West.$1,851,537,987 $1,664,186,878 411.2 $1,341,669,247 +438.0 

M ARCH 1910. 1909, P.C 1906, P.C. 
Minneapolis .... $100,545,329 $76,094,363 +321 $76,316,774 + 31.7 


TR 52,656,508 43,678,430 +20.6 31,807,315 + 65.5 
> 


Des Moines..... 25,570,346 19,735,897 +29.6 13,263,662 + 92.8 
Sioux City ...... 17,433,799 13,936,258 425.8 8,714,336 +101.2 
Davenport ...... 8,325 ,00% 7,038,1:0 +18.3 5,833,518 + 42.7 
Cedar Rapids ... 8,356,519 4,618,552 +438.7 2,9%6,692 +178.9 
Kansas City. ... 247,589,068 208,976,426 418.5 107,116,209 +131.1 
St. Joseph....... 38,006,723 33,664,615 +12.9 25,050,929 + 51.7 
0 89,361,243 71,769,302 424.5 47,107,130 + 89.7 
Fremont ....... 2,217,858 2,043,696 +100 1,330,006 + 69.0 
*Lineoln ........ 9,073,379 > gy § Sa eee yee 
We petite, ....ccne-. 12,246 932 9,676,540 + 26.6 4,513,838 +1713 
BGR .. 00. cece 6,419,005 6,375,773 + 0.7 3,706,287 + 73.2 
=== 44.648 818 42,059,869 + 6.2 28,019,116 + 59.3 
Colorado Sp gs.. 3,000,601 3,125,685 — 4.0 3,019,911— 0.6 

ARR 2,747,406 2,394,207 +14.8 1,942,949 + 414 
ORS 4,354,802 3,044,236 443.1 2,187,953 + 99.0 
Sioux Falls .... 4,931,443 3,523,081 +40.0 1,541,425 , 220.0 














$552.755.041 $364,492,050 + 88.9 











Western ...... $668.541,.401 + 20.8 
M ARCH. 1910. 909. P.C, 19084. P.C. 
San Francisco... $201,980,493 $166,507,616 +20.7 $199,665,648 + 1.2 
Los Angeles.... 73.340 ,.265 57,190,668 428.3 53,188,389 37.9 
aE 56,200,480 45,480,448 +4+23.6 43.368. 848 +29.6 
Portiand........ 45,343,953 34,998,801 +29.6 22,381,401 +1026 
ID ceemie ce 24,249,790 22,682,556 + 6.9 17,079,259 +420 
Spokane ........ 20,857,670 15,774,681 +32.2 8,333,853 +150.3 
Salt Lake City.. 25,627,650 24,398,880 + 5.0 19,701,703 +30,1 
I i. 3,816,246 3,318,509 4+15.0 3,476,624 + 98 
*Oakland ....... 14,905,952 I <i | tee 
“San Jose...... 2,019,659 I ae 
Pacific $452.326,547 $370,352,159 +22.1 $367,°95,725 +23.1 


*Omitted from total. 





TRADE IN SCOTLAND. 





[By our special Correspondent at Glasgow. ] 


Trade in Scotland is in a much better condition than it has been at 
any time during the past two or three years, but still is only a shade 
better than normal. and it is probably the comparison with recent years 
that makes business look so much better than it really is. Within the 
past four weeks conditions have much improved in the Clyde shipping 
industry. After securing a fair share of last year’s supplementary 
naval contracts. two firms have had their tenders accepted for the con- 


struction of the first two colonial “ Dreadnoughts.” These vessels, 
which are for Australia and New Zealand, are officially described as 
battleship cruisers and will embody all the salient features of the 
“Dreadnought.” Contracts were also secured for 140,000 tons of new 
mercantile vessels during the first quarter of the year. so that prospects 
in all the trades associated with this great industry are exceedingly 
bright for the next year or two. In the coal trade there have been no 
developments since the provisions] settlement of the crisis last July. 
At that time a remit was made to Lord Balfour of Burleigh, who had to 
go abroad before he bad time to dissect the vast amount of evidence put 
before him. He is expected home shortly. but pending the result of 
his award work is proceeding smoothly and business generally is fair. 
The otber great industries, the linen trade in Fifeshire, the linoleum 
trade in same county and the tweed and hosiery trades in the South are 








all making satisfactory progress, and prospects for the immediate future 
are considered favorable. Marine engineers are exceptionally busy and 
general engineers are also well employed. In the building and allied 
trade there is still room for improvement, but at present there appears 
little hope of better conditions. The emigration season has now com- 
menced and bids fair to surpass all the records, most of those leaving 
our shores being bound for Canada. On the whole it would appear that 
the wave of business depression is now completely spent and that im- 
provement in trade is clearly visible. 


HIDES AND LEATHER. 


The general market on all varieties of domestic hides and skins con- 
tinues decidedly firm, but trading this week has not been especially 
active and sales have been chiefly of moderate-sized quantites. Most of 
the large buyers appear to be fairly well supplied and have not been 
operating to any extent of late, except that one packer in New York sold 
a large tanner a block of 23,000 January, February and March native and 
branded steers at 143 cents for the natives and 133 cents for butt brands 
and Colorados. Chicago packers are not disposed to offer April salting 
hides as a rule and prefer to clean out the remainder of their winter stock 


first. Country hides are firm in consequence of the large sales recentl¥ 
effected, and Chicago buffs are firm on the basis of 12 cents. Calfskin 
have been advancing quite rapidly of Jate, both here and abroad. an 
last sales of Chicago cities were at 17$ cents Latin-American dry hides 
are somewhat easier. and with outside buyers out of the market for the 
present large operators were able to clean up supplies of common 
varieties here amounting to about 15,000 hides at declines of from 3 to 4 
cent under previous top rates. Wet salted River Plate hides are active 
and strong, however. and total sales of these during a week have been 
reported as amounting to around 50,000 frigorifico and saladero steers 
and cows on the basis of 163 to 174} cents for the frigorifico steers, ac- 
cording to the packers. The European markets continue generally 
strong and prices there are on a higher parity than here. 

The leather situation has developed material activity in sole and offal 
in the Boston market. It is estimated that close to 500,000 sides moved 
the latter end of last week and the forepart of this, and one sale alone 
of hemlock involved between 100,000 and 150,000 sides. There were 
also numerous sales of 5,U00 to 15.000 side lots, and the buying was well 
distributed. Hemlock moved principally, although union and oak 
tannages were also freely taken. Prices are reported well sustained on 
this heavy trading. Offal, which heretofore ruled dull, has also sold 
freely. An unusually large transaction has been made in bellies, 
amounting to 100 car loads of union and scoured oak trimmings, which 
were sold partly tor immediate and partly for future delivery. One 
sale has also been made in New York of 100 tons of Texas oak shoulders 
at 234c. The entire market is pretty well sold up pow on Texas oak 
shoulders. Chrome side upper and calfskins are selling well. but splits 
in upper stock are dull and the weakest feature of the present market’ 


Boots and Shoes.—The improvement in New England soe 
conditions has been so gradual and over such a period of time that the 
trade passing to-day is very satisfactory as compared with dulness of 
a while back. Eastern producers state that a normal undertone is dis- 


placing former unsettled conditions, and at present values, which are 
somewhat lower than the rates quoted in January, there is an improved 
eall, and the forwardings of footwear from Boston again show an in- 
crease this week. However, the demand is not general, and while some 
buyers are purchasing with quite some freedom, others continue to hold 
off. Manufacturers must feel assured of the future of the market as 
they have operated heavily in leather very recently. The local jobbing 
trade keeps moderate. According to the Shoe and Leather Reporter the 
shipments for the week are &6,392 eases; for the previous week, 79,387 ; 
for the year, 1,241,863; corresponding time last year, 1,252,975. 


THE BOSTON MARKET. 


Boston.—There is good business in footwear. Duplicates for spring 
are being called for in some cases, demand for colors being especially 
active, and factories able to make reasonable deliveries on spring and 
summer styles can get all the busiuess they can take care of. Cheap 
and medium fall goods are being ordered liberally by jobbers, and the 
better grades are not neglected. The leather market is tirm, and the 
better grades of upper stock sell fairly well. Finished calfskins are es- 
pecially firm. Soie leather continues very firm and fairly active. Buff 
hides are advancing. 











THE EARNING POWER OF RAILROADS. 





[Compiled and edited by Floyd W. Mundy, of Jas. H. Oliphant & Co., 
New York. 


To those interested in the operation of the railroads of the country 
this little volume will prove very usefu!. It gives the statistics of 
earnings, mileage, capitalization, tonnage and other important items 
in such way as torender comparison extremely easy, of one hundred and 
forty leading railroad systems. which embrace nearly 220,000 miles of 
main line. Among the important tables given are average mileage 
operated and the gross earnings and surplus for a series of years; total 
capital stock and bonds outstanding and the stock and bonds per mile of 
road operated ; fixed charges and operating expenses, with the earnings 
and disbursements reduced to a mileage basis) The work reflects great 
credit upon its compiler and editor for his earnest effort to reduce a mass 
of miscellaneous information to a tangible and concrete form. 





A Vear’s Price Changes.—In the comparison of prices of 
comm: dities st wholesale printed in another column of this issue and 
which appears weekly, it is interesting to note that of the 311 articles 
quoted, 177 have advanced to a greater or less extent over the prices 
a year ago, 85 have declined and 49 show no change. Among the most 
important commodities now selling at higher prices are dairy products 
and milk, cotton goods. hides, leather and shoes, some kinds of lumber, 
many metals, most animal and vegetable oils, sugar, provisions, tobacco 
and wool. The most notable declines are in apples, bricks, flour, wheat, 
corp, oats and barley and petroleum, while the articles in which there 
is no change as a rule are of minor importance. 
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THE GRAIN MARKETS. 


It is not difficult to understand the existing weakness in the wheat 
markets when a number of factors in the situation are considered. 
While some gloomy views are still expressed regarding winter wheat, it 
is quite generally acknowledged that prospects have materially im- 
proved since the opening of the month, owing to ample rainfall through- 
out practically the entire Southwest. For this reason the government 
condition statement as of April 1, although showing a marked decline 
from the estimated percentage last December, was actually greeted by 
a sharp break in prices, and with reports ot an increased area sown to 
spring wheat sentiment has turned bearish on the crop outlook. Several 
other influences also tend to cause weakness, not the least important of 
which is the dulness of the flour trade and the resultant decline in cash 
values. Moreover, the statistical situation has a depressing effect, 
weekly shipments from surplus nations maintaining a liberal margin 
over the estimated world’s requirements, while domestic visible sup- 
plies steadily increase. The total, it is true, remains about 5,600,000 
bushels under last year’s, but this is much more than offset by the dif- 
ference of 19,175,C00 bushels in European stocks, and it is stated that 


the worla’s stock of wheat is the largest since 1906. Northwestern 
receipts this week were considerably smaller than in the preceding 
week, but continue to largely exceed last year’s. Production of flour 
at Minneapolis, Milwaukee and Duluth is still decieasing, the output 
for the latest week amounting to 203,320 barrels, according to the 
Northwestern Miller, aguinst 246,885 in the previous week and 274,390 
barrels in the corresponding period of 1909. Sentiment in the corn 
market is bearish, but prices showed resistance owing to short covering. 
The cash demand remains dull, and domestic visible supplies are more 
than double those in either of the three years immediately preceding. 





The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1909. The total for the last 
three weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, 
are appended, with similar figures of exports. 

















— Wheat _~ Flour. ——_—Cormm— —- 
Western Atlantic Atlantic Western Athantic 
Receipts. Exports. Exports. teceipts. Exports. 

RTE TY Rar as 448,440 44,713 8,549 616,460 9,07 
Sateraay ...........- 428,542 43,265 26,092 426,420 48,900 
eee eS 672,575 172,69U 20,895 462,265 397,097 
Tuesday...... ‘seins 310,573 48,546 14,518 446,660 (233,990 
Wednesday ......... 385 U12 106,75U0 6,451 412,930 10 
WR cntnccconses 315,242 73,336 3,895 254,40U 190,188 
eee 494,350 80,400 2,619,135 579,256 
“ last year....... 2,163,694 809,112 79,317 1,283,089 456,938 
Three weeks ........ 9,153,842 1,1100459 336,236 7,527,183 2,183,701 
“ “ last year. 7,491,097 885 016 271,624 5,372,141 2,438,472 


Total western receipts of wheat for the crop year to date are 225,946,984 
bushels, against 208,314,990 a year ago, 159,314,836 in 1908, 205,058,422 
in 1907, 209,970,245 in 1906 and 199,762,341 in 1905. Total exports of wheat, 
flour included, from all United States ports for the crop year to date are 
79,056,124 bushels, compared with 112,512,222 last year, 141,960,187 in 1908, 
117,370,126 in 1907, 82,234,400 in 1906 and 36,343,185 in 1905. Atlantic 
exports this week were 856,150 bushels, against 781,581 last week and 
666,038 a year ago Pacific exports were 2,500 bushels, against 141,700 
last week and 10,125 last year. Other exports were 291,640 bushels, 
against 331,903 last week and 196,401 a year ago. 

Total western receipts of corn from July 1 to date are 120,731,530 
bushels, against 110,914,257 a year ago, 137,741,574 in 1908, 160,616,408 in 
1907, 146,940,118 in 1906 and 145,826,823 in 1905. Total exports of corn 
for the crop year to date are 22,331,153 bushels, compared with 22,662,610 
last year, 37,835,517 in 1908, 52,118,785 in 1907, 89,763,254 in 1906 and 
55,457,433 in 1905. 

Wheat Movement and Supply.—aA!l the exporting wheat 
nations continue to make liberal shipments each week, the latest total 
of 10,992,000 bushels comparing with 11,792 000 in the week preceding 
and only 6,872,000 bushels in the corresponding period a year ago, ac- 
cording to Broomhall. Every country, except the Danube and Argentina, 
reported larger offerings than in 1909, with Russia showing the greatest 
increase, but Argentina and Australia were the only ones disclosing any 
gain as compared with the previous week. Floating quantities of wheat 
and flour rose 536,000 bushels to 51,272 000 against 47,684,000 last year, 
a larger movement tothe United Kingdom offsetting the reduced amount 
destined for the Continent. Domestic visible supplies are still increasing, 
afurther addition of 207,000 bushels, making the aggregate 29,211,000 
on April 9, which is, however, much smaller than the 34,563,000 bushels 
in sight on the same date in 1909 There was a small decrease in 
Canadian stocks, but the total is still abuut 1,400,000 bushels in excess of 
last year’s. Chicego supplies show the largest difference, 1.893,000 
bushels com paring with 4,511,000, and at New York stocks were 5v9,000 
bushels on Apiil 9 against 748,000 a year ago. Receipts at the North- 
west were considerably smaller this week than in the , receding week, 
but continue in excess of the movement in 1909. 

The Corn Trade.—Because of heavier shipments from North 
American and Danubian ports. world’s exports of corn rose to 1,543,000 
busheis last week, agaiuvst 1,040,000 in the week preceding and 3,258,000 
in the same period of 1909. The outgo from the United States amounted 
to 731,C00 bushels as compared with 544,000 in the previous week, and 
there was a gain of about 330,000 bushels from the Danube, while both 
Russia and Argentina showed small losses. The quantity of corn afluat 
for the United Kingdom and the Continent fell off 147,000 bushels, and 
the present total of 4,111,000 is much below the 7,589.000 bushels re- 
ported at the same time a year ago A reduction of 334,000 bushels in 
the supply at domestic points brought the aggregate down to 13,444,000, 
Which compares with only 6,311,000 last year and 5,794,000 in 1908. The 
Stockh at New York is more than 1,000,000 bushels im excess of a jeur 
ago, while at Chicago there is a difference of about 4,400,000 bushels. 


THE CHICAGO MARKET. 


Cuicaco —A sharp decline in values of the two leading grains and 
flour has brought increased activity in the cash markets, but the volume 
of sales is yet below normal. The conditions have become more en- 
couraging for trading purposes and it is expected that the absorption of 
supplies soon willimprove. Crop marketings, while yet regarded of 
moderate volume, are seen to be above thuse of this time last year and 
considerably larger than reported last week. The shipments are also 
better than a week ago, but there is steady decline in both wheat and 
corn and the comparison with this week last year is quite 
unfavorable. Lack of export buying accounts mainly for the limited 


outgo, and this branch of the business gives little sign of early recov~ 
ery. Farm advices remain very satisfactory, both as to growth of winter 
wheat and rye, soil conditions and seeding in the Northwest. All indi- 
cations point to increased acreage for the principal grains, and the 
weather thus far favors normal progress at all leading sections. 
Lower prices are responsible for an increasing disposition to part 
with holdings, and arrivals from now on probably will increase. 
Lake navigation is open and about 700.000 bushels of corn will move 
out. The forwarding of wheat is quite small, and little reason ap- 
pears for expecting a substantial decrease in stocks here. Corn 
charters to Buffalo are quoted at 14 cents a bushel, and wheat charters 
at 14 cents. The season opens with about 3.400,000 bushels wheat, 
3,740,000 bushels oats and 12,000,000 bushels corn in all po-itions at this 
port. A year ago the stock of wheat was 7,116,000 bushels, of oats 
4,046,000 bushels, and of corn only 3,378,000 bushels. In the pres- 
ent state of general demands, supplies carried here appear 
to be ample, but lower prices are needed to reduce the 
heavy stocks of corn. Flour sales for future deliveries continue very 
light and the milling capacity active has undergone further curtail- 
ment. Shipments from the head of the lakes will be large during the 
coming few weeks on old contracts, but current directions are light and 
millers look for little improvement on new orders. Compared with the 
closings a week ago No. 2 red winter wheat is quoted at $l.ll} a 
bushel against $1.17; No. 2 corn at 54 cents against 60 cents; and stan- 
dard oats at 44 cents against 43 cents. Last year prices were for wheat 
$1.37, corn 664 cents and standard oats 53 cents. Contract stocks in 
Chicago decreased in wheat 87,987 bushels, and oats 46,039 bushels, and 
increased in corn 265,523 bushels. Stocks in store this week and pre- 
vious wecks follow: 





Wheat—bushels. This week. Previous week. Year ago 

5 ES pi RS SIRO aie er ho on 39,571 
ME EP EE cabicceubes oesedecensss 797,605 788,627 3,363,453 
aE a ae vihdeecde 33,321 35,392 755,396 
ON EE 956,011 1,047,905 152,021 
| TRS ae age eee 1,786,937 1,874,924 4,310,441 
Ce GE. . cnnandesoncsedeene 4,633,519 4,372,996 922,906 
Gs ED otc dc ncncdchecesndscs 1,372,385 1,413,424 1,164 696 


Stocks in all positions in store decreased in wheat 146,000 bushels, 
oats 279,000 bushels, rye 8,000 bushels, and barley 21,000 bushels, and 
increased in corn 37,000 bushels. Total stocks this week and previous 
weeks follow: 


Stocks—bushels. This week. Previous week. Year ago. 
REE ERS RD Rime EN 3,404,000 3,550,000 7.116,000 
a a a il i alla eal aici 11,937,900 11,950,000 3,373,000 
Mints accnsndbiis nanndtladntinnh 3,747,000 4,026,900 4,016,000 
SE cei ddcteiciita ee tidie othaciaiint niemeile 74.000 82,000 238,000 
SIE annntoncectocsmsenbeenineanns 200,00 221,000 1,912,000 


The total movement of grain at this port. 5,818,863 bushels, compares 
with 4,317,578 bushels last week and 6.279.055 bushels a year ago. Com- 
pared with 1909 receipts increased 12.2 per cent. and shipments decreased 
26.6 per cent. The detailed movements this «eck and previous week 
follow: 





























Receipts—busbels. This week. Previous week. Year ago 
eer 153,600 159.600 271,200 
GRE) 6 c0vesqunetedtmnivdsesécnceeee 1,359,950 853,500 0,000 
Oats ....- idebtindietbbcsaBasdesnstar 1,403,800 826,20 1,464,900 
DX ‘cucaneniints hamehinbabanetehe 23,000 8,000 34,000 
BEE Ctirtindée nediesiveseumedsaiand 562,300 460,46 379,500 

BED avcctuddicccoudsaebuadbees 3,502,650 2,307,764 3,119,600 
Shipments— bushels. This week. Previous week Year ago 

Wl titicaetecdaacsasiegtenédabonte 164,572 123,964 398,8 
Gecanus :ccccensenbdaseupeseseouns 638,848 722,350 1,167.852 
Ge tncnticepdesdsdewonedenssednoées 1.350.282 1,000,200 1,377,735 
Dl dépinecnagnbusceneuseagesinneine 18 821 ,00U 26,259 
SET Kcaisaupentadeoknontecessanke 143,690 161,300 188,803 
a dncidubessdchodsitanawitin 2,316,213 2,000,814 3,159,455 


Flour receipts were 138.059 barrels, ayainst 115,893 barrels last week 
and 158,794 barrelsayeur ago. The shipments were only 95,855 barrels, 
against 107,162 barrels last week and 125.945 barrels in 1909. The visible 
supply statement of grain in the United siates, east of the Rocky Mount- 
ains, reported by the Chicago Board of Trade, exhibits increases in 
wheat 198,000 bushels. oats 132.000 bushels and barley 109,000 bushels, 
and decreases in corn 334.090 bushels and rye 8:,000 bushels. The 
principal port increases in wheat were: Duluth, 787.060 bushels 
and Minneapolis, 212,000 bushels. Similar wheat decreases were— 
Buffalo. in store, 529,000 bushels; Chicago, 183.000 bushels and Kansas 
Citv. 115,000 bushels. Similar corn increases were—Chicago, 212,000 
bushels. Similar corn decreases were—Baltimore. 196.(00 bushels; New 
York, 111.400 bushels and Kansas “ity, 101000 bushels. Detailed 
stocks this week and previous weeks fo'l w: 


























Stocks—bushels. This week. Previons week. Year ago 
WN cnn) nmeinee ail emulates 29,211.000 29,013,000 34,863 ,00 
RR EER 13,444,000 13,773.000 6,310, 
Gr: .6 4 th cute dbeiteonnicbeabuseela 10,048 00v 9.916 000 9,403,006 
Dh custicnedsosendiotedudn a baiut 605.000 686,000 602,01 
TNs: scncéesossciatianstenteeées 3,099,000 2,990,000 3,143,000 


The Can:dian visible supply of grain. reported by the Winnipeg Ex- 
change, exhibits decreases in wheat 4.000 bushels and oats 72,000 bushels, 
and increase in barley 14,000 bushels. Detailed stocks this week and 
previous wecks fo!low: 





Stocks—bushels. This week. Previous week. Year ago 
GPR. ce cpccwes cnececessess seit 8,523,000 *,527,000 8,137,000 
OURS Lkcacscecee 596,000 6,668 ,000 3,493,000 
NE eiccccccnscctccesscessvegsacts 942.000 923,000 602,000 


Provisions continued declining in values, the recession in pork being 
severe. Improvement is maintained in the average weight of bogs 
received, but the total arrivals of both hogs and cattle are yet dis- 
appointing. Receipts of cattle, hogs and sheep were 196,755 head, 











10 


DUN’S REVIEW. 


[April 16, 


1910. 

















against 145,636 head last week and 211.931 head in 1909. Cash pork is 
quoted at $23 a barrel, against $25.37} a week ago; lard at $13.42} a 
tierce, against $14, and ribs at $1250 a hundredweight against $13.25 ; 
choice cattle closed $8.65 a hundredweight, against $8.65; hogs at 
$10.35, against $10.95; and sheep at $8.40, against $8.50. Com- 
pared with the closings a week ago, cash prices are unchanged in choice 
cattle, but higher in oats, 1 cent a bushel; and lower in wheat, 5} cents 
a bushel; corn, 6 cents; flour. 7} cents a barrel; sheep, 10 cents a 
hundredweight; lard, 574 cents a tierce; hogs, 60 cents a hundred- 
weight; ribs, 75 cents; and pork, $2 37} a barrel. 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—Buyers show very little interest in the flour market, 
and shipping directions on old orders are below normal. Less than half 


the machinery is in operation and output for the week did not exceed 
210,000 barrels. 


DRY GOODS AND WOOLENS. 


The process of getting to a new basis of trading in cotton goods 
made further progress during the week. Amoskeag ticks were reduced 
from l4e. to 12¢., shirting chambrays for the manufacturing trade from 
(4c. to 6}c., and Utica and Mohawk Valley wide sheetings to a basis of 
30c. and 26c. for 10-4 goods. The latter had been previously reduced 
and were then placed at value. the new prices representing a basis that 
is likely to stand for some time, as surplus stocks were moved and 
orders taken for future delivery. The action on chambrays cleaned up 
an unsettled situation and stimulated considerable buying, but on 
ticks it was thought that the low figure named would not last many 
days. bBusinessin cotton goods continues generally very quiet, but 
there appears to be more firmness in quarters where doubt had been 
conspicuous. Jobbing trade in domestics is not below normal for the 
season, but no bulk lots are being taken. Print cloths and staple 
printed goods are very quiet. Of the 65,000 pieces of print cloths sold 
at Fall River last week, 30,000 were spots, the balance futures. Drills 
and sheetings continue cull and very low priced. Some business is 
passing on sateens, twills and other convertibles, but while inquiries 
are numerous enough prices tendered by buyers are too low to suit the 
mills Wash fabrics are in light demand at first hands, but are reported 
as Moving moderately well from jobbing stocks. Fine cottons are quiet 
and easy at first hands, the best business being in fancies to be made. 
Export trade in cotton gocds is inactive, but shipments to the Philippines 
last week totalled 2,000 bales, to Aden 1,238 bales, and to East India 
1,250 bales. Curtailment continues to increase in cotton mills the fear 
of accumulating stocks from high cost cotton, while prices are so low on 
finished goods inducing caution. 

Woolens and Worsteds.—An important trad> event of the 
week was a meeting between woolen and worsted manufacturers and 
clothing manufacturers at which an agreement was arrived at to form 
a board of arbitration before which claims would be presented for ad- 
justment. This action is in line with the work of preventing the cancel- 
lation abuse which has become intolerable in the trade. Very moderate 
duplicate orders on heavy weight men’s wear were received in the 
interval, and the chief feature of interest in selling houses appeared to 
be a well defined trend toward a demand for brown shades in new 
business. The initial business on worsteds for fall having proved so 
light, agents do not look for any appreciable activity for the balance of 
the season, yet it is noted that the call for woolens does not show ex- 
pansion. while in some houses where both qualities are handled the 
demand is better for worsteds than woolens. This is explained in part 
by the light initial sales alluded to and by the fact that where qualities 
are guaranteed it is proving easier to sell gocd grade worsteds than it 
was a month a ago. In dress goods there have been some very attractive 
offerings made of stock goods to retailers and cutters and they have 
bought quite freely for immediate delivery in certain fancies of a semi- 
staple character. Save in the case of exceptions previously referred to, 
where large corporations making popular priced materiaJs secured a 
good fall trade, the business on fall lines is still generally unsatisfactory, 
and curtailment of production in some dress goods mills has reached 
extensive proportions. At the same time there has been a quickening 
interest shown in some quarters by cutters of the more popular cloths, 
such as storm serges, diagonals, broadcloths and suiting effects in rough 
goods. Retailers in several sections of the country are trying to revive 
interest in dress goods at the counters and are enlisting the services of 
local tailors and dressmakers in the making of suits. 

7 

Yarns.—The demand for cotton yarns shows little improvement on 
coarse carded numbers, but the sustained high prices of Egyptian and 
Sea Island combed yarns is reviving interest in the better qualities of 
carded numbers. Worsted yarnsare being revised in priceand it is hoped 
that a material increase in the demand will soon be witnessed. 

Carpets.—The largest carpet duction ever known in the trade is 
announced to begin in New York May 2 and continue for aweek. Some 
90,000 bales of rugs and 30,000 rolls of carpetings will be offered. Mostof 


the goods are to be made for delivery not later than July 1. On May 9the 
fall carpet season will be opened and the auction is preliminary to that 
event in the hope that buyers will name prices at which the fall output 
will be engaged promptly. 

Silks.—Fall trade in silks is developing slowly, and in the absence of 
orders mills are disposed to be cautious. 




















































































































THE BOSTON WOOL MARKET. 





Boston.—Wool dealers have made prices to bring business, and large 
transfers of domestic grades have been closed. Several million pounds 
of territory has been sold, half-blood and three-eighths selling at 25e. in 
the grease, and fine and fine medium on the scoured basis of 60c. Large 
lines of quarter-blood fleece have been cleaned up at 28}c. to 29¢e. for 

ood, and Wisconsin sold as low as 27e. California grease and scoured 























sold to the extent of 1,000,000 pounds on private terms. There has been 
little business in foreign wool. Buyers are leaving slowly for the West 
and transactions in the new clip have been unimportant, eastern 
dealers being uncertain of the basis on which wool can be safely bought. 
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THE PITTSBURG IRON MARKET. 





PirtspuRG.—Sluggish conditions prevail to some extent and prices 
of pig iron lack firmness. The production has been ata record rate 
and there is likely to be some abatement, though from indications the 
output for the year is expected to be the largest on record. Notwith 
standing weak prices of pig irom, the steel interests report a large 
amount of business on hand, activity being noticeable in sheets, tin 
plate and structural lines. The American Bridge Co. has obtained the 
contract for erection work at Gary, Indiana, of the American Sheet & 
Tin Plate Co. The third furnace of four new stacks of the Jones & 
Laughlin Steel Co. is now producing iron and the fourth will be blown 
in shortly. These furnaces add 2,000 tons daily to production. Pig 
iron continues quiet and prices are largely nominal, and could possibly 
be shaded. Bessemer iron is quoted $17.50, Valley; basic $16.25 and 
malleable Bessemer $16, Valley. The prices of Kessemer billets are 
less firm than open-bearth, the latter being quoted $29.50 and $30, and 
Bessemer at $27. Open hearth sheet and tin bars are $29 and $29.50. 
Serap iron and steel are in moderate demand and the duiness of the 
pig iron market is reflected in scrap quotations. Heavy steel melting 
scrap is nominally $17 and could be bought for less. The output of 
steel bars is heavy, though iron bars are in less demand. Quotations 
are unchanged, $1.45 to $1 50 for steel bars and $1.65 for iron bars, but 
some interests are reported making efforts to place contracts for steel 
bars at less than current prices. Current demand for merchant pipe is 
light, jobbers having stocks on hand, but discounts are generally main- 
tained. Tin plate and sheets continue the most active of finished lines, 
and premiums are being paid for prompt deliveries. Coke production 
is falling off and has touched below 450,000 tons, the actual output for 
the week ending April 9, according to the Connellsville Courier, baving 
been 447,508 tons. Prices are weaker and spot furnace coke is on the 
market at less than $2.00. For contract coke as low as $1.75 has been 
offered. Foundry coke is quoted $2.35 and $2.50. 





MARCH BUILDING PERMITS. 





Permits issued for new buildings during the month of March, accord- 
ing to reports received from branch offices of R. G. Dun & Co. in 
twenty-five leading cities in the United States outside New York City 
amounted to $32,182,586, which compares with $30,577,004 for the same 
month last year, ® gain of 5.3 percent. Including Manhattan and the 
Bronx, which report permits issued amounting to $17,578,120 against 

22,589,500, the total for March this year amounts to $49,760,716. A 
number of cities report losses, but, except at San Francisco, Seattle and 
Washington, D. C., where there are marked decreases, these losses are 
very small. On the other hand, there are numerous points at which 
large gains are made, notably among them being Minneapolis, Newark, 
Philadelphia, Los Angeles, Rochester and Toledo, and the returns 
generally indicate fairly satisfactory conditions in this department of 








industry. The figures in detail from the different cities follow: 
910. 1909. 

EE OD ee $17,578,120 $22,589 550 
ST tintiieiebeinihiananiessepeanepekoonediet 665,641 480,428 
Se sscsersslllbsiihipiAtilitatia suilacntaind 744,571 629,185 
I inns ali dite ks rldintiaaths swipes naeaeasiaddbmiaagiias 926,000 664,000 
TT .: cneeieemsethsavecnstinaieneekess 947,535 914.675 
GREER TA POLARS AERTS OSs 1,192,204 1,165,983 
ih ee inane Lees sgansoedsesunediien se 1,030,000 1,046,750 
 tencccigeniged Gtbereeneradeorddetnsduodte 1,651,000 934,000 
SY GR cogpentecvesdescctnunnescqnehensenes 1,750,000 1,708 953 
By SUID. -cabncccscédcccencenetonsensodete 1,600,000 1,154,726 
TT ROO TT ae HT vee 336,455 345,466 
Ns cnn cnet nuieebadessniameseueiiian 957,000 1,073,746 
BESMGGMGEED q.... oc cccceccosees ehecensens 1,400,000 752,320 
DEL «5 <@aciegopsseutneuewandsssscnecensnesee 1,793,501 1,278 025 
New Or! sain siinia elheih ati aeieiendiainiemtindal 303,000 341,599 
ID: ccconccvnctsedeercansunteapqnsesin 4,911,550 3.857.840 
PET onccasgeordténes en cusucteuedesesneseses 853,052 1,051,538 
CO ncn cccbebhenccenséoseessevesescess 1,400,000 825,585 
i: Tih 000 candigenerssesseegbenkaseses 339,034 330,105 
i . «ccsenkgsaseutngsecconénoaseerenaseses 1,080,036 596,930 
Ti: MD, <ccagestdedebedeoccenesenesaséesebuccs ,047,944 2,675,087 
fF) Seer 879,000 772,998 
LD .casbetsinndsecdéhacamee: eedeened 1,830,329 3.336,199 
ED .. ..niequisssbacsesddnecceneseteedeaseteses 1,476,000 2,562,075 
BED cocatemeecce cnecesencouveadoesssceeséoees 556,690 61,490 
WEEE, BD. Geccceccccvccoecevecescsnseses 877,041 1,440,861 
WROROOEEED ccccccecccccccepsccccccsocccccescoses 341,003 316,540 
ED, cocccecuhtocncctusscscnctentes $49,760,706 $53,166,554 





Rand Gold Output.—tThe production of the Transvaal gold 
mines during March was the largest in any month since August, 1909, 
the official record placing the quantity at 607,119 fine ounces, as against 
611,537 at that time and 607,500 in March a year ago. Based on the 


quoted market price of $21.25 per ounce, last month’s outturn was 
worth $12,901,087, compared with $12,231,967 in February and $12,909,375 
in the corresponding period of 1909. . 

The following table gives the output (in fine ounces) for a series of 
years: 


1910. 1909. T9O8. 1907. 

EEE. ccccdenminsseonees 601,368 615,113 560,329 537,638 
RRR EE 575,622 565,218 541,930 493,542 
PL ieicsinnd > edemueds 607,119 607,500 974,901 538.497 
RRR RS INI 607,101 565,832 537,019 
i, <e,hnicaneensnvthinss<. esogins 24,498 81,992 524,477 
i ai ee! tae 617,228 74,973 507,559 
a . atigenlioabhthe. oberon 620,794 584,455 532,711 
EEE cccmssecticnhen-etees  neneee 611,537 587,813 555.027 
September ........-. oa aR ee 606,385 587,634 538,034 
DEE. «ndcdvoukans oaks: ene 602,416 617,744 553,553 
DTG ccoucescctesends svence O97, 765 614,371 549,801 
PP iducitbtecsceseuse addons 604,987 660,643 583,526 

is nts chdsianaadanne 1,784,109 7,280,542 7,052,617 6,551,662 
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THE COTTON MARKET. 


That the interest of the cotton trade is centered more on what is 
likely to happen than on anything which is actually occurring about 
sums up the present speculative situation. This week has brought a 
return to the marked dulness so frequently in evidence of late, but un- 
derneath the surface of the market there is a feeling of nervousness 
that may result in changed conditions before long. Just now, as in the 
past, there is a good deal of talk concerning possible sensational devel 
opments in the May option, and the existing uncertainty in regard to 
that position fully explains the caution manifested by traders in general. 
While neither side is assuming a very aggressive attitude, the slightest 
rumors suffice to cause rather sharp fluctuations in both directions, and 
as a consequence manipulative tactics have become unusually influen- 
tial. The bulk of sentiment among the speculative element is still 
bearish, yet covering by the short account has been more of a factor in 
the quick rally from last week’s break than any support rendered by 
the opposite forces. Cotton is being brought here from Liverpool and 
is also going abroad out of the local stock, but, as an offset to this, a 
considerable quantity is coming from the South and the certificated 
supply has risen to 106,751 bales, against 95,255 a year ago. Daily ex- 
ports are running ahead of last year’s and for the month of March were 
about 100,000 bales larger, but, on the other hand, curtailment of pro- 
duction is spreading and total spinners’ takings are approxima ely 
1,200,000 bales under those of 1909. Apart from any other influences, 
the weather developments in the cotton belt constitute a bearish feature, 
ample moisture putting the ground in good shape for planting, which is 
now well under way. It seems safe to predict that the acreage this 
season will be materially increased and present indications point to a 
large yield. A special canvass of the Texas situation by the Journal of 
Commerce portends that the area sown in that State will be 5.4 per cent. 
greater than last spring. 





SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues. Wed. Thurs Fr 
New York,cents............ 15.26 15.10 15.30 15.30 15.10 15.25 
New Orleans,cents......... 14.62 14.62 14.62 14.62 14.56 14.56 
Liverpool, pence............ 7.98 7.93 7.91 7.94 7.87 7.81 


Latests atisticsofsupply and movement of Americar cotte) compare 
with earlier dates as follows: 











Abroad and Three weeks’ 

In U.S. Afloat Total. Decrease 

1910. April 8............. 1,008,091 1,715,430 2,723,521 ~* 249,482 
a 1,229,946 2,512,395 3,742,341 286,657 
a: OO .. Binptcmimhabion 1,049,978 1,967,740 3,017,727 281,056 
a. - Miidieasedeges 1,261,720 2,529,612 3,791,332 248,964 
Fa |e 1,171,781 1,761,998 2,933,779 372,865 
a —. Mibeiceedateces 1,269,801 1,695,000 2,964,801 90,6: 
1904, “ 15.. dieindia 750,746 5, 1,995,746 260,093 
SE Bovcnsssccecces 588,371 1,603,000 2,171,371 253,024 
Deh " - Miiesadsacesces RERIET 1,740,000 2,758,517 367,716 
ns " ~ Bieedietensacs 1,250,826 1,546,000 2,797,826 168,439 
cae, 791.9 1,660,000 2,451,944 324,579 
ee: Th ccabosasees 1,307,983 2,562,000 3,869 983 170,532 
i i. 8 SaeeReRRN bk 2,296,000 3,357,322 341,880 
| (am 750,880 1 890,000 2,640,880 299,940 








From the opening of the crop year to April 8, according to statistics 
compiled by the Financial Chronicle, 9,210,188 bales of cotton came into 
sight as compared with 11,814,177 bales last year and 10,026,678 bales two 
years ago. This week port receipts were 85,227 bales, against 120,484 
bales a year ago and 71,519 bales in 1907. Takings by northern spinners 


for the crop year up to April 8 were 1,823,578 bales compared with 
2,279,812 bales last year and 1,413,748 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 88,006 bales against 
81,774 in the same week of 1909, while for the crop year 5,056,749 bales 
compared with 7,137,601 bales in the previous season. 





FOREIGN TRADE REPORTS. 





The foreign trade movement at the port of New York for the latest 
week is somewhat more favorable, exports expanding some $2,000,000, 
as compared with the previous week, and showing a considerable in- 
crease over the corresponding week last year and 1908. Imports de- 
clined slightly, but are still far above those of last year and more than 
$8,000,000 in excess of 1908. It is noted that imports of the more im- 
portant commodities that are usually received in amounts of over 
$10,000 are few in number and some are very small compared with a 
year ago, one notable instance being coffee with $217,165 against 
$2,310,529, so that the well-maintained volume of receipts is largely due 
to the increased imports of a comparatively small number of articles. 


Among them are furs with $821,782 against $364,849, india rubber, 
$2,865,999 against $208,933, and sugar $3.418,520 against $2.430,814. For 
the year to date exports are still above last year, while in imports an 
increase of over $37,(00,0C0 is shown. The following table gives the 
exports and imports at the portof New York for the latest week for 
which figures are available; also for the year to date and similar fig- 
ures for last year: 





Importe—— —— 


909. _ ; 
Latest week reported. $13,402,988 $12,620,119 $19,268,425 $16,760.696 
Previously reported.. 163,086,636 162,500,022 239,234,331 204,649,789 


Year to date......... $176,489,624 $175,120,141 $258,522,756 $221,410,485 

Imports for the week ending April2, amounting in value to $100,000 
or over, were: Grease, $111,407; furs, $821,782 ; precious stones, $568,314; 
dressed hides, $103,338; undressed hides, $938,875 ; champagne, $536,309; 
metal goods, $228,356; steel, $101,052; tin, $272,062; paper, $101,207; 
cheese, $119,447 ; cocoa, $240.440 ; ecffee, $217,165 ; hair, $101,005 ; hemp, 
$261,796; india rubber, $2,865,999 ; sugar, #3,418,520; tobacco, $367,565 ; 
wool, $208,854. Imports of dry goods for the week ending April 9 were 
$2,949,117 against $3,237,461 last week and $3,685,856 last year, of which 


$2,183,096 were entered for consumption this week, $2,505,811 last week 
and $3,059,983 last year, 





THE STOCK AND BOND MARKETS. 


A marked change occurred in the stock market this week and there 
was a decided advance in prices, largely due to the covering of short 
contracts, but there was also a considerable amount of buying for the 
long account. There were occasional periods of heaviness and irregu- 
larity, but a better undertone was in evidence than for some time past. 
Business expanded materially and a larger number of issues were dealt 
in than in any recent week. 

United States Steel was easily the market leader, and its pronounced 
activity and strength was a potent factor in the general improvement. 
Amalgamated Copper and American Smelting were notably heavy for 
a time, particularly at the beginning of the week, but later felt the im- 
— of the upward movement and strengthened materially. Central 

eather was the most notable among the minor issues for the extent of 
its improvement, some of which resulted from renewed discussion of 
its dividend prospects. ' 

In the railroad list Reading and Union Pacific displayed the most 
activity and strength, but there were also heavy dealings in Atchison, 
Chesapeak & Ohio, Pennsylvania, St. Paul, Norfolk & Western and 
Southern Pacific. New York Central was held in check for a time by 
the wage dispute of its employés, but later responded to the announce- 
ment that the matter would be arbitrated. Rock Island was given a 
special impetus by the election of new interests to the directorate of 
the company. Great Northern preferred and Northern Pacific were 
more largely dealt in and showed a better tone. 

The daily average closing prices for sixty railway. ten industrial and 
five city traction and gas stocks are appended. 





Last year. Sat. Mon. Tues. Wed. Thurs Fri. 
ee 108.30 108.40 109.45 109.25 109.93 1 1 3 110.00 
RNS 80.53 3.61 84.86 84.70 8437 34.68 84.60 
Gas and Traction.._.... 112.82 110.85 111.85 111.80 112.50 112.87 112.79 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market was very dull and heavy in the early 
part of this week, but later responded to a considerable extent to the 
improvement in the stock division. The convertible issues reflected © 
the latter particularly. Of this class Norfolk & Western 4s scored the 
sharpest improvement. Rock Island collateral 4s were largely dealt in 
and moved irregularly, an early heavy tone being succeeded by a later 


good recovery. Brooklyn Rapid Trans't 4s rose coincidently with strength 
of the company’s shares. The Erie issues displayed a good tone, and 
among the features of the dealings were American Tobacco 6s, Inter- 
borough-Metropolitan 44s, Wabash refunding 4s, Chicago, Burlington & 
Quincy joint 4s, United States Steel 5s and Seabord Air Line 
adjustment 4s. 


Government and Siate Bonds.—Thesales of Government 
bonds on the Stock Exchange included among United States issues 3s, 


coupon, at 1024, and among foreign issues Japanese 4}s at 953, second 
series at 953: 4s at 923 to 924; Argentine 5s at 96 to 963; Republic of 
Cuba 5s at 102; Sao Paulo 5s at 97; United States of Mexico 4s at 96} 
and 5s at 994. 





FEBRUARY RAILROAD EARNINGS. 





The volume of railroad earnings, as shown by the classified statement 
of all railroads reporting for February, continues to maintain a very 
impressive increase over the earnings of the same roads for the cor- 
responding month last year, the total amounting to $162.144,894, a gain 
of 15.0°per cent. This statement which includes 165,283 miles of road, 
or about two thirds of the total mileage of the country, clearly reflects 
the prevailing activity in all sections of the country, and all reports at 
present being received state that every indication points to a continu- 
ance of heavy business. All divisions into which the statement fs 
divided participate in the favorable showing, and there are many roads 
whose earnings are larger than ever before. Among the divisions 
reporting notable increase are the Eastern and Western Trunk lines, 
with gains of 16.6 and 18.3 per cent., respectively. Other Eastern, with 
20.5 and the Pacific roads with 18.3 percent. In the East the movement 
of general freight was very large, Pennsylvania and Baltimore & Ohio 


reporting especially good gains, while in the South, although the ship- 


ments of cotton were comparatively small, earnings were very satis- 
factory, Louisville & Nashville, Central of Georgia, Cincinnati, New 


Orleans & Texas Pacific, Southern and Norfolk & Western being among 
the leading roads that report better results than a year ago. Through- 
out the West, North and Southwest ana on the Pacific Coast a some- 
what freer movement of grain and other agricultural products materially 
assisted in swelling the total of the earnings of most systems, especially 
the roads in the Granger division, allof which report substantial gains, 
while the progress in general business, which is reflected in the enor- 
mous volume of miscellaneous freight, is shown in the marked gains by 
Atchison, Missouri Pacific. Denver & Rio Grande, Great Northern, 
Northern Pacific, Union Pacific and Southern Pacific. In the following 
table is given the classified statement for the month, together with the 
mileage in each group and similar figures for last year: 



































— Mileage.—-— — —Gross Earnings.——— 

February. 1910. 1909. 0. 1909. P. C. 
Trunk, Eastern .... 13.763 13,503 $29,525,379 $25,311,004 16.6 
Trunk, Western.... 10,937 10,780 14,986,708 12,664,668 ex 
Anthracite Coal.... 3,131 3,138 %,032,548 6,812,137 17. 
Other Eastern...... 2,486 2,479 4,617,124 3,833,750 20.5 
Central West ...... 8,270 8.267 7,880,169 6,901.54 1 i$ 
Granger ............ 27,418 27,298 17,334,526 15,423,523 12. 
Southern ........... 25,977 25.651 20,593 ,2 62 1 8,042,737 1 4-1 
Southwest.......... 29,353 29,338 22,608 ,92 20,666.26 y 
SRR 29,061 27,847 24,925,941 21,067,273 18.3 
U. S. Roads...... 150,296 148,310 $150.505,185 $130,722,902 15.1 
Canadien ........... “8, 8°77 5,992,052 4,966,208 20.7 
Mexican............ 6,120 6,072 5,647,657 5,195,726 8.7 
WR ei 165.283 163,159 $162,144,894 $140,884,836 15.0 















































































































































































DUN’S REVIEW. 





{April 





16, 1910. 

















NEW YORK STOCK EXCHANGE. 


Weekly and Yearly Record ot Stocks and Bonds. 





STOCKS 


Adams Express 
—_ — 





ae akeree Copper. ......- 


ot _ Ag | Chemical.... 


BD TEE <cecccesscccuccocess 
American Can 
do pref 
American Car & Foundry . 
do pref 
American Coal 


American Cotton Oil........ . 


do pref 
American District Tel.....-. 
American Express .......-.. 
American Hide & Leather .. 
SIE ..nvncsncesccaqocenecs 
American Ice Securities ..-. 
*+American Linseed........-. 
do vref 
yor Locomotive 
a 
anne SRE 
| TES 
Americab Smelters Fe a. 
do pret Smelt & Ref. 
0 


i ad 


do scot... TE Ee ne eee 
Amer Steel Foundries...... 
American Sugar Ref........ 


IESE IEEE , 
American Tel & Cable...... ; 


American Tel & Tel........ 
American Tob pref new . 
American Woolen 
Anaconda ( ‘opper peuecb~<obns 
ae a 5adeee6enee 
GD PURE . 20000. cccccnccccense 
Ass'd Secuicanae ist pref .. 
i CEE nccoscseeencesece 
Atch, Top & Santa Fe...... 
0 are 
Atlantic Coast Line.... 
Baltimore & Olio 
CL Es 
Batopilis Mining 
Beech Sete 


“-eeeeet ee e~ 


do pref niiniecer =enaneneseund 
Brooklyn Kapid Transit. .. 
Brooklyn Union Gas_....... 
Brunswick Ter, & Ry. Sec.. 
Buffalo, Rochester & Pitts_. 

| ETS: 
Buffalo & Susy pret 
a Co 


“see eee ee eee 


0 
Central R R of New Jersey. .|*2 


Cheasapeake & Ohio 
Chicago & Alton 
ee 
Chicago. Bur & Quincy..... 
Chicago & E iiesie pret. : 
ChiciGreat Western new.. 
S| fC ae 
do pref B 3d paid neiieniihion 

lei Mil. & St. Paul.. 
oO 


iid tt ee ee 2 
-eeeee« 


nn ee ee ee 
eee eeee 


o pre 
Clevelaud & Pittsburg 
“do Diet. Fuel & Iron 


Col & Hg Coal & Iron.. 
Consolidated Coal... 
Consolidated Gas............ 
Corn Products Retining Co.. 
do ret 


do wet bliiaaiaietiaaitedelentiin 

Des Mvines & Ft Dodge... 
Detroit Edison Co.......___. 
Detroit United Railway 
Distiliersa Securities 
oo: Ss & Atl 


eee ewe rm ee ee eee ewes 


litte ee 


Granby Seeman ee eae 
Great Northern pref....... 
Great Northern Ore ctfs.... 
Green Bay & Western 
H B Clatiin Co 
do lst pref 
do 2d pref 



































Last Week 
Sale 
Friday| High Low 
*248 ese Geen 
= 11 11 | 104g 
* 39 40 | 36% 
76 76% | 71% 
47 472 47 
95 100 100 
404 41% 36 
* 94 947%, 94 
ll tlk 105, 
755, 76 727%, 
644% | 61% 
117 i7+s | 115 
eo ge eee pore 
68 68% | G4 
*106 105 | 105 
* 15 smmies D cateaiedt 
280 285 | 285 
73, 7 tq | 65, 
3343) 39 36% 
27% | 2753| 25% 
*14y| 148) 144 
3842 39 =«6|: «637 
52% 534 4942 
*112 112 | 112 
6 6 7% | 6 
38 45 362 
S7 53 S634 
or 845g) 79% 
106% | 107% | 104% 
250 277 277 
Ys 97 97 
625, 64 D7 \% 
126% | 126% | 121% 
123 123% / 123% 
«TW | 7 7a 
IBS | 138%! 185 
97 I7 %— Gb 
39 39 357 
*l1UU 100% OO by 
46 4644|) 437% | 
* 3U ~ ” | 
7U 71 70 
114% | 115'e | 110% 
juz %s, | lus 1025, 
130% | i8ly > 123 
112% llzyy i1V0 
a yl yy U2 4g Gilg 
|" 3 o's 2% 
$] sl 302 
ROS, S14 T6% 
15bVU% | 150% | 149% 
~ Ses b cseess | cacnes 
- ie 868 uebeos: § aecuus 
Sa © sansiee © <atee. 
J  & Beene peenen 
65 eeses. 
18334 | 18444 | 1814 
Pans) 6h mee Bc cco 2 
45% 46% 4048 
1084 10s | lut4s 
*290 298 | 290 
Ss8%i sse| s3% 
dS D3 | 3] 
Me. § cusdss ee 
291g | 30 27 
* 554 ob 53 
158%) | 159% | 157% 
155 155% | 150% 
*206 20) 205 
*145 153 150 
PEGS | wwesce | ceces 
- @  £§ secesce | esacceo 
Beet wosees | cecccs 
> Ff eseses | concce 
* 87, 3Y 87 
"100 is wcccce | cocccs 
PEEE 1 sengec ne 
41% 42% 3B 
"Se te. | senses 
60%, | 617%, 8 
Te | wessce | cesses 
“ 77 79 73% 
* 13 132 13 
i105 ees 
435, | 144% | 139% 
“17 17% 165, 
73%) 79 T74y 
~ Be § aesese | cocces 
“170 175 169% 
*590 | ------ | . s2e0 
3%} 43%.) 38% 
79% | 5v 77 
a wos 
* Gl ee es Peer. 
31% 32% 30% 
15 15% 15% 
Zslg 281, 2642 
723, 72%, Tity 
71 vhevse | gnckiin 
304 | 30% | 28% 
S44 4U% 47% 
* 335 3835 338 oy 
7 i 6 pecs F essaee 
* 75 eee 
“41 | ..--.. | wseces 
GD | cscece I atgeentans 
a Few pecs: 
104%, ' 104 7 104 
| 163% 153% | 149% 
an: was y pee 
140 14042 | 13 ty 
6914 70 6412 


eeeeee 
eeeeee .*©**#e#e 
reece 























Year. 

High Low 
"15" Gan 3 | “ON Mr Yi 
543%, Jan 5 36 Feb 3 
903%, Jan 3 70% Feb 8 


103 Jan 10 
4714 Jan 10 
+9 Mr 16 

7gJan 3 
Sits Jan 6 
72% Jan 3 

120 Mr 9 
69% Mr 9 

105 Apr 8 

301 Jan & 

Jan 5 

47%, Jan 3 
294,Mr 8 
17% Jan 3 
467%, Jan 3 
62% Jan 3 
115 Jan 7 
8 Febis 

8 Mr 21 
90% Jan 3 

104 Jan 3 

112% Jan 3 

277 Apr 4 
48 Mr 8 
66 Jan 10 


i2% Mr 
110 Janl 
12448 Jan 3 
104% Jan 10 
137% Jan 
11943 Jan 
94 Jan 
— 


Jau 
Is44 Apr 1 
119 Jan2 
45833 Jan 
109144, Mr 
312 Jan 
92 Jan 
66% Jan 
o9 Apr 
36%, Jan 
6448 Jap 
30 Jan 
158 4% Jan 
172% Jan 


1 
924Mr 18 


S1 Jan 
92144 Jan 
1604 Jan 
23% Jap 
s6% Jan 3 
624% Feb 25 


eeeeee er ee ee eee 


Jap 22 
SG % Jan 10 
18% Jan 3 
345, Jan 4 
72%, Apr 15 


Jan l4 
82% Jan 20 
60 Mr Y 
SS Jan 3 
109% Feb 16 
107 Mr 18 
160% Jan 6 
2ZeyJan 5 
3 
SU's Jan 
1164Jan 7 
96% Jan 7 





104g Feb 3 
72 Feb 3 
5648 Feb 8 
115 Feb 7 
57 ” Feb re) 
101 Feb 1 
2772 Jan 20 
6 Feb 3 
32 Feb 3 
20 Feb 3 
13‘eg Feb 7 
34 ly Feb s 
45% Feb 8&8 
110 Feb 7 
9% Feb 8&8 
33 Jan 20 


10433 Feb 7 
277 Apr 4 
95 9 Jan 13 
544% Feb 4 
lls Feb 7 
11942 Feb 10 


75 Sir 7 
: Apr 2 
91 Feb 3 
41 Feb 8 
99 Jan 25 
43% Aprll 
25 rae 


4815 Feb2 
110 Jan 15 


110% Feb_ 


oF 


102~%Fev 3 
12342 Feb & 

| 10553 Feb 7 
90 Feb 4 
23, Mr 29 
“2éig Fev 3 
D3 Feb S 
b8kFeb 7 
143 Feb 8 


35% Fev 3 
105% Feb 7 
280 Mr 29 

7743 Feb 

SU4Apr 5 

69 Apr l 


Cw 
ES 


ee ee ee 


110 Feb 7 


TBly Apri2 
125 Jan 27 


16844 Feb 
4590 Janly 





36 Feb 38 
wee Feb 3 
61 Jani17 
27 Feb 3 
14 Feb 3 
24 Feb 3 
71 Mr 24 
85 Feb 7 
25\4 Feb 8 
41%, Feb 7 
32% Feb 8 
5606Apr 4 
S2lo Jan 2U 
40 Mr 22 
5306 Apr 35 
44 Jan 2U 
103 Jan 4 












































STOCKS Last Week Year. 
y Sale oubapinaa 
Comtmnase Friday} A109" Low Hign Low 
Havana Electric Railway ..|* 94 974 95%, four 14} 88% Jan 20 
do pref ner repeat “*"le POO 1, 120 120 as son at we — a 
OEE iS *T20% ~ y r 2 e 
‘ae OPED 1014 | 10148 | 101 101‘eApri15| 88 Feb 
Homestake Mining ......... * 86 3644 | 86 884 Feb 1; 81 Jan 1 
Lllinois Central.............. 140g | 1414 / 135% 1/147 Jan 138 Apr l 
© leased lines.............| --- nee | ceeeee | ceeeee | eeee ee eeeeecee | ee eee eeeeer eee 
- 1s RRND aE P + conse | codecs § ccoccacecscess | 6esbeesctates 
“ HD | -eee-- pee & éatbsonmacucene 1 é6eenmoanindees 
yugh-Metropolital 221, | 22%] 2le]| 254yJanl1l| 18 Feb 3 
ae 57% - a * Rie. on 4 ; eb te Feb 8 
I “ 25 %e Jan : e 
a af * 22% 123 123 | 129 Jan 4 120 = ae 
I ) 644 5% TigJan 5 5% Mr : 
Co mame oneness * 20 To 139 + fm : 1s as 
_.1* 137% 3g ‘ 6 Jan : r 
y ee ~T a bs Me .. 1 — 3 48 ly Mr a3 
I * 41 7% 2% | 545 Jan 4 r 
100 PrOfarecsaceeneeeaeeeeeesl" 84, | 88 | $3%| 90%gan17| 820Feb 7 
EE EE aR AE 23% 2 2% 50 Jan 3 ‘e 
roy eee EGE eS VE: 43 43% 414 544% Jan at = oo ak 
Kanawa & Michigan........ G5 | wweeee | ---ee- 67 Mr. o ev 19 
Kanens City, FtS & M pref.|* a ~sease | *seees oR 1S =. oa 
4 itv Ss ’ 2 e ‘4 < 
do Pref esveeeeescase], 68 | 63 | 65%| 71° Jan 4| O5%Apr 9 
Keok ‘kK ‘ORs “ 6 | ---ee- an 2 Fe 
A pasmcemnccenemts S 2 ae 41 Mr 9| 41 Mr 9 
wehdhasbosies | ella > ED | ccence | soeces 5 cqnteeansoones | oon cenn cesses 
do pref...... eee aa Esa * G67 | --ccee | -cccce — ae Ss 77 Mr 19 
—— REIS GS 102 10244 | 100 116% Jan 10 97 Feb 4 
oO pr “eee er ee em ee ee eee ee R5 SSSoee Ff "Sere Ff Sen b+ eorrereeere | ef pace ss sere £. 
Lake Erie & Western....... ® DL cewcce | ----ee 25%, Jan 5 20 Feb 3 
ake Brie d& Wester Pci erace * 59 60 6U 62% Jan 3 55 Feb 8 
BD SOD. caccccoccntecsess *330 ss wcrcee | ccneceees eens | core. ceneeeees 
STE T EES oS 70% 63 70%Apri4 A 
Louisville & Nashville ..... 151% | 151%) 148) | 159%Jan 5/| l4l4Feb 3 
M ackay Companies ......... 90 90 90 Jan 5| 35 Janl 
AR er AR OE. « 27 17 76 Tete Jan . = df 4 
sdamianhan, cs as > ~- | =e0se- 3yMr 2 ‘ an 2d 
Manhattan Kievated....... 136% | 136% | 136° | 139 Mr 8| 134 Feb 
Michigan Central ........... RED | cooces | sdeeea | ecbecsanencess | cucnceqneeente 
| oer State Telep ......| ------ ccces | ccoccccccesccs | cocccccsecsese 
Minn & § cecvorseesee-] “ger | 36 | 32° | 53%Jan 4| 32 Aprils 
> | de St Lau TSG S: 6815 68 lo bo 1, 80 Feb 23 664 Apr 6 
MStP&@&SSM.........-.... 140% | 140% |137%/145 Mr 3/ 130%Jan19 
0 GALA RENE De *148 150% 15014,|155%Mr 2/150 Jan 20 
do do leased line......... * 883'¥9| 8948) 89% | 92%Jan 3) 389 Apr 4 
Missouri, Kansas & Texas..| 44% | 44% | 39%] Sl'gsJan 5| 33 Fed 8 
ERR et RAR RE a 74 74 73 745% Jan 5 69 ly Jan 25 
| M wha Pacific AEE: 7072 70%, Pe 73 Mr 9 65% Feb 3 
Morris & Essex ............ . ee Being Severn 183 Mr 38/183 Mr 38 
Nashville, Chat & St Louis..|/*135 aE -.-.--,| 139 Jan 8 130 Jan 25 
National Biscuit Co......... *106 110 106 115 Jan 6 101 Feb 4 
do pref. . [tI 22% | 1234 | i23'e 2 Janil7/} 121 Feb23 
National Enameling. ROOT: * 22% 24% 202 2eJan 3 2044 Feb 8 
do pr sie: inlaid ae Sl» Dil, 96'g Jap 15 9042 Feb 5 
| National ‘Lead Co........... S31, 83% stg 39% Jan 4 74 Feb 8 
i atl ‘107% | 109 107%4 yt ones 17 | 107 nar 20 
Nati 1R of M 638 64%, 63% 543 Mr 60 ‘e 
do 2d eret. - — — 23 28'8| 27% oe Jan 20 24% Jan 15 
New Central Coal ........... Yo | came  oenens 2's Feb 16 52's Feb 16 
New York Air Brake....... * B2ly | 84%) 30's 955 Jan 3/| 72 Feb 8 
New York Central .........- 25% | 126 12053] 128 Mr 114% Feb 3 
New York, Chi & St Louis..|/*_ 532 aU 59 65% Jan 57% Feb 3 
do lst pref PR SPER EGE: ae Peete re 10: 3, Jan at 109% Jan 21 
cS | " Sr eeagepeaay: * BQly 85% 85% 93 Janly 35% Aprl2 
N TOGE BPGGK.ccocccccces- ee ee Pee ess eee ee 
do pref.. ¢ 2s eee 86 Mr 12 83 Jan2s 
New York, Lack & Western. ae fDi. © acnbeseneeenss b Gueeneneneee 
NY,NH & Hartford....... *154%5 | 156 155. 162 Mr 14| 1544 Jan 12 
N Y; Ontario & Western....| 46 46 44% 50 Jan 5 43 \y Feb oe 
Norfolk & Western ......... 104% | 1055, | 102 108% Mr 21 95 Jan 25 
| ECE TRIS 90 90 9U0 dl4Mr 1ls| 33 Feb 3 
North American ........... 76% 77g 73%} 84 Jan 3 73% Apr 9 
| Northern Ohio Bees cag. eS | cesece cee 36% Jan17} 35 Eeb 1 
| Northern Pacitic ...........-. 37% | 137% | 133 1455 Jan 3 | 131 Jan19 
Ontario Mining lide aia Sp Pa 31g Feb1l?7 244 Jan 22 
IE 566 cccneeosuninn 109%, |; 111 1094 | 118%4 Jan 12 7 Feblsd 
0 AD "oe §. CE wtemee SB eeseebenne-con h aenbee one 
do 2d et a O08 102 108 11s Jan 3] 105 Feb 14 
i - 3O% 31 2H, 43% Jan 4 23 Feb 3 
Pacific Tel. & Tel...:.-cccc- * $7 38 36 46%Jan 4 33 Jan 26 
TE aT et "Tp. Bb ccecne | cones 98 Mr 22 Wd Jan 29 
Pennsylvania Railroad .....} 1374s | 137% | 13449] ladeMr 9 | 129% Feb 8 
People’s Gas, Chicago...... 1153 | 112 109 116% Jan 3 | 105% Feb 3 
Peoria & Eastern........... sad Scere’ Perret 28 Jan lv 18% Feb 3 
P sre Marquette............. a | a praetor, pesos 35 Mrl15| 35 Mr 15 
do sy Dl édsvdesadhecate a ar peo 624 Fev 3 61 Feb : 
do ‘ 4~ ERS _ 2 eee pee 40 Mr 16 40 Mril6 
Phelps, ee nee. bee” etens Bees. . oeee | seunebeuaee 
Philade tere *100 102% | 10245 | 106.Jan 8; 97 Feb 8 
Philadelphia Rapid Trans..| ----- | .... | --e02. | cece _ ceccee | --- sotenseeees 
PC,C “8 St Loul ts a til ail 10 449 | 104 1003.8 10455 Mr 22 95 Feb 8 
do pref...... Sngastiadedaien “114. | 115%] 115%/116 Mr 1/114 Mr 10 
Pittaburg Coal............... 21% | 22 2u%_ | 27% Jan 5 18% Feb 7 
ALERT 75 75 747,| 85 Jan 3| 66%Feb 8 
Pittsburg, Ft Wayne & Chi |*168% | ......| —_- | -------------. > ee 
Preased Biter tevcl Car soamestoesd 44 44 4l%2 51% Jan 3 35\4 Feb 8 
EAA RORRERS: *103 1014s | 10148 | 1072:Jan 5 | 100%Feb 5 
| ill aR RG RES 192 192 1914 | 200 Feb 11 | 188% Jan 12 
Quicksily Dhaibedinnithned ues i NE sees, elaine 373Apr 5 25,Feb 9 
dO pref. ....-.........00--- ae | na See 4% Jan 6 3g Apr 7 
R R Sec Illinois Cen ctfs__ | ....-. } oceeccess cee 2 | -sege*senecos 
Railway Steel Springs ..... 43 43%| 40 l%Jan 3| 35 Fe 
TEI, covneonesotovernves Ws, | ce | ay s-- | 17, gan i7 | 1ol Feb 7 
SE siatctseurieteecouapinte 167 168% | 16% ev l~ 5 d 
do 1st BOR one wee. |* HON] 92 91 ¥3lg Feb17| 90% Feb on 
CIES Rae 103 104 102% 110 OgJan 3| 99% Jap 20 
Republic cane & Steel... . 38 34 39 36 45’¥g Jan 3 33'4 Feb 8 
dc dneibiietint teas 10t% | 101% | 100 l0Wd~4Jan 3 93% Feb 9 
"in pegaseacaagarecets 40% | 49% 45's 57%«Jan 3 335g Jan 20 
OS EEC TR * 91% 92% 90% | Y2Ze2Apr Y 81 Jan 
oe we hy ra ma & Og .. aa +s oc | | T @eteebeane cos | eotseaenesen 
Rubber Goods g pref..... e+ 3% .ccsn t «+ 6 Bh emntecnntoens |... eee 
Rutland pref ...... ’ ‘7m a eee eee 30 Jan ll 23 Feb 3 
St Joseph & Grand Island..| ...... | ...... | ------ 192Jan25| 19 Feb 4 
RN ROE STE Rigs eos Oe 5d Janl. 5U Feb 7 
| ARGO PRN, SEONG Ptr: 40 Feb28] 33 Feb 21 
St oe a Fran lst pre!|* 69 70%} T0% 73 Jan 6} 65 Feb 3 
di 2d pref .. 51% | 52 43 60 Jan 5| 45 Feb 5 
Lows Ca Bictts “140 i (Reto oe cseeerserees | senses scocce 
I a 61 61 63 Feb 3| 60 Feb23 
CRN  SRE: reese, Cece 116% Febl' | 116% Febll 
St Louis Svuthwestern . 3U 7% 3% 2s $i Janu 3 2412 Feb 8 
- ea 74% 74% 72% 77's Jan 3 69% Feb : 
Sears-Roebuck ............. 165 166% | 163% | lbo'% Aprl4| 153 Apr 
RG NS PRT TEE 12038 tay Beara lzly Mr: 2| 12l%Mr 2 
Sloss- Sheff Steel & Lron Co — 739 | 80%| 75%| chuJdan 3| 714 Feb 7 
CS ae " aaa ee 118% Fev 3/115 Jao 19 
South Porto Rico Sugar .. 33 . cece | ceeeee | 89 Jamls| 814g Jan Zo 
GRD. ..: cessevesoces 1 113 113 114 Mr 17|1i0. Apr 
Southern Pacific ............| 125% | 129 22y | lés«Jdan 4 | 119% Feb 5 
ae mee Railway ..cccc..e- Zi 22% 22 33%Jan 3 % Fob 7 
«SOR Rangenabes 65 65 b2'a| 75 Jan 3 60 Feb 8 
southern R's. MSOctie ...i* Sl | ....-. ont Eh «cbeanenied> aan inactiee 
Teppessee eumer cliitpendiatiite | 3li2 31% 4U%, Jan 3 | 30 “Apr ‘8 
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avn a “comes DUN’S REVIEW. | 
Last ; 
STOCKS rut Week. Year. ACTIVE BONDS Last Week Year 
Sale 
Continued, Frida Continued, 
‘ High | Low High Low Friday| High | Low High Low 
33 33 44s 3 3| 26% Feb Bt 48..| oe.2-. | ------ | ------ 7 Mr 5 5 Jan: 
a peekenpeaoeineen © 87° | 33 30%) 33% ur 3| 83 "Feb 8 General Elec de Son | Piii | 143% | 139% | 1474 Jan 5/137 Mr 3l 
rd » sialic lan dealin alent 7, To Tle 19% Jan 7 Mr & Western deb B ......| ...... 16% 16% 18's Mr 22 1413 Feb 4 
teeta pen Galen || Hi, Pond orn at, Febache scsnaeks Hocking Valley 4198....---.| -2-2-- | «+-+-+ | ---=== 104 Feb 1/102 Jan 13 
Toledo Railways & Light...\* 10% | “107, 9g} 15% Jan 13 9%Apr 9 H & T Cen gen 4s........... * 95 | weene- | ceeeee Apr i Jan 
Toledo, St. Louis & Western|* ss | 43%) 434] 54%, s Jan 4 4 ~— : [linois Cen Ae, SED *100 | ------ | -see- loos ae oon a be 
EE. SRR 6 66 66 72'4 Jan eb 4 © 48, 1953 2.22... .2 cee eee | oeee-- | cceese | esess- 7 
Twin C City Rapid Transit ..-| 114%) } jane j gat 117s Jan 3/111 Jan 25 Re 97% | 97% 97% %s Jan 97% Apr 5 
do pref -........ w--| eeene- ----. | 145 Jan 145 Jan 3 || Int Mer Marine 4¥gs.-...... oes Si | gol astam s 73% fob 
Bag ¢ 3'4 J: Apr 9° || Inter- Metropolitan 4493..... 
"a ae & Paper Co ... cata 4 Bis a +3 a 3 609 apr i eee a 101% | 102% | 101% | 103% Jan 7 | 101% Apr at 
Union i aia ace 189% yh 7 : an 3 138 2 : = 3 lemerneioeel Paper 6s...... 102% = re 193% , od ‘2 = 4 8 
ba 2 TENGE 7 8 03% Jan 7 nn amare ean 5 
united Giga Mfg. pf... -.. ‘109 b w=-- | seeee . 109% Jan 19 107 %4 Feb 5 Internat’! Steam Pump 5s..| 95 95 94 | 96%Jan 3/| 944gApr 6 
United Dry Goods.......... 114% | 176 | 114% | 122 “san 3| 114Apr15 || Jowa Central lat 6s. |... 104%4 | 104%, | 106% Jan 5/| 104 Apr, 6 
Oates aati 109° | 109) | 108% | 113%Jan 3 | 108g Apr 8 "> een mee zo%| Feu) set) szamr 10) & eis 
Un'd Rys Investment Co...|* 36 37 3612 42'4Jan 3 33 Jan 25 Kansas City,FtS & Mem 4s| 78% 739 13 82% Jan ie pr 
o pre eae te 72% Jan 8| 56%Jan25 || Kansas City Southern 3s . “02% a A 1} | 108 “Suns 
De cee een eis” | “eau | die | “aides a | “woeaae packawani Sieel 88 27 «974/98 | 98 | 100 Jan 4| 984Mr 7 
pl Scat lie aay aE * 73'5| 73%] 729] 34 Janl0| 71 Apr 8 || Laclede Gas5s......... *102 | 102% | 102%: | 131g Jan 25 | 10242 Jan 31 
os i eee ee 145 Jan 10/112 Jan 4 || fake Erie & Western lst 5s/*110 =| 112 | 111% | 112% Jan 13 legit ome 
U S Realty & Improvement|* 794 81 79 S4aJdan 4 72 Feb 1D Be BOreccccocécocnesencods cqssee | oceeee | easecs 10719 Mr 1 'a Fe 
U S Redue & Retining...... a Bt | ------ | -+---- 11 Jan id) 5%Mr 30 || Lake shore gn Sigs. --0--. * 90. | 3% | 93%] doasen S| os Beran 
stckwensbupearseeees , cence 4 secdes 29's Jan <% do deb g 48 Eiwece cece: ‘ : - 7 
sen 43% | 45 414,| 5243an 3| 35 Feb 7 do deb ¢ 48, 1931......--. 934 | 932) 9348) 9542 Jan ai | Se. een + 
do lst pref eecccocccccececes a te | 16%, : 144 J 16'. _ “* = ae ! Long Island Unified 4s .... «96 5 See ee O73, ag 24 a7 2 Feb 32 
O'S Stebh eases] 8m) Bee] Sta] an S| 75, Feb & || FORME Ae mnnnnnnnn- LES | aaa, | “Gas, | 100 Me 15] 96, apr 6 
Saami RS Rete 122 | 12219 | 119 | 125%Jan 3|116%2Feb 7 || Lowine ie & Nash Unified 4e/* 98 | 98%) 97% | 100'sJan 963° Feb 8 
IE, siives. ccccressen ~~ 48% | 45 GO4Jan 6 | 42% Feb & Manhettsn os con y 4 “9a | 93" 99% Feb 17 4 23 
occceccocceess- 3 - eee eceneeeecns | senses nee eenes O tax saeecsneccecs vo. . 
by vy * 4 E gppagenehs 60 | 60%2| 57%| 6l'sMr 22| 47 Feb 3 || metstreet sempe.: tr rec.....|* 7519 | 75%) 76%) 78ioJan18| 75% Mr q 
RR ERE “124 | 124%} 124 | 129%Jan 4/121 Feb1l || Mex<encon4s....... won|" 97% | ----5- | 27. on i 104 oe a 
Va Iron, Coal & Coke ....... a S& pew prow 73° Jan 62 Feb19 || Minneapolis & StL con5s |105 | 105%} 104% Fev 1 ‘a y+ 
Vulcan Detinning...... 18 20 Jan24| 15 Feb 4 PP RERIEED oscndeccendl <annae 1 sonter i sneer 3112 Jan 25 Apr 7 
do pref idiacddasia ae mR eae Jan 7| 60. Feb 4 || missouri, Kan & Tex 1st 4s 9853} 98% | 984/100 Janil 985 Be 3 
Wabash De 227% | 23% | 20%| 27%Jan 3| 18%Feb 3 I i cncccsasdsnceens ' 85% | 85%) 85%) 87% Jan $ on “ae as 
RR a teeta tet 49.2} 50 4342/ 61 Jan 3/| 39% Feb 8 do ext g 58..............---] .2e0-- | see<- | -eres- | 105 Jan2 0: : Mr 3 
won Pare Express MASA ee i oe Ist) Jan1l7|152 Feb 8 do ref 45 ALERT * 80 82% | 32% Bo M4 Jan 3 82% Aprl3 
Western Maryland Ry ......° 49, | 80° | “47 | Sa%eMr 12 47, april || do eateg fant Hes -.....P SO! oe | 10s lassie 3ius ane 
seebsaeetedacancoeee * 68 70 68 v0 r 2% Pp do T of T : - ; 
w A ee ROR: 72° 73 71 783 Mr 4/ S92spr 6 || Missour Pacific trust 6s -..| 10148 | 101 | 1C0% | 1lu2% Jan 13 | 100% Apr 8 
Westinghouse E& M.......| 68423) 68% | 62%] 82yuean 3] 62 Fev 8 do collateral 7 Tap eg ee *1011, | 102 02 102% Mr 21/102 Fev 8 
0  atncicnsecss ME | «ia. a akties 190 Feb24| 130 Jan% | #&<.................... « "9 79%, | 79 8lgJan 3| 79 apr 9 
Wheeling & L E a ae. o Jan 3| 4 Apr Mobile & Ohio gen 4s.--.... “88 | -...-- | -s2-0- 90 Jan25) 39 Jan 27 
5 anal goaaaaipteants * 9 9ly 9144} 23 Jan 3 9 Jan 3l * 77¥g| 7749) 77a) 82 Jan 6| 772Apr 5 
do 2d pref................../¢ 5% 13% Jan 3 5% Jan : Nat'l Rysef Mex pr iicn digel* 94% | 95's) 94%) 95%Mr 3 4“sJan 7 
: a Central... .... *51 | E3° | 52%, > Mr 7] 45%Febl4 8 .-|* 89 20 90 | 92's Mr 24 Jan 4 
Wisconsin Central -.-------- : 8 N, U & 88 Louis con Ss ...._|*100% | -.---- | ------ (109 Mr 30 | 108% Feb 15 
a ’Y Air Brake con ts ......| ....-. 109 | 108 | 114%Jan 3/ lu7% Apr 4 
ACTIVE BONDS. New York Central gen 349-/* 89¥g| 89% | 894s 2 Jan 5 Apr 
do deb 48, 1934.........-.. 95% | 95%) 94% 95% Jan 3| ¥4 Mr 29 
Ww Vaar. do Lake Shore col 3498..... 81 | &1 | 81 | 82aMr 38/ 30‘aJan 4 
i485 Ook do M C collateral 3498 Gitte wees © shee © Sain x2 Mr 1s = 4 Jan 7 
ACTIVE BONDS, | Sale N Y, CU & St Louis 48 ...22. ; 0% 1 aa | “dae | et ea | oe ae 
Friday. yn | High Low a ~ pt o- te = eaane tey508 100% te 103% ey _? oon ques 
; 9 ; 1337 54 Mr 17 2 Ke 
Adams Express 4s .......... = $8 | Ses) Soe) Seer) Se re? | Mee g& H conv deb 6e +100% | 10044 | 10048 | 1033 Feb 23 Jan 12 
Albany & Susquehaniia 3igs|* 9 80 | 79 | 84%Jan 4| 73 Mr 24 || NY, Unt& Westrel 4s..... O74) 97%) Sorliop Senos! oo eae 
en i #19233 | 102% | 102 | 103 *Feb15 | 10142 Jan 25 || Nortulk& Western conde | 9 99 | 98% | 100, Fe . 2 
Smnereeee DE. See, 58. --0- Jan 3/| 9642Jan19 do div isional [stlien 48...) 93 93 93 93'sMr 10) 92 Feb 8 
American Cotton Oil 4198...|" 97ia | | 1 |i00m!102 Jan 4 eur 30 ae 105% | 10542 | 103% | 103.2Mr 21] Y¥¥% Jan 25 
American Hide & Lea. 6s... "100% 0 etd te ae ee a ~S i oe & C joint 4s ...| ...... 8912 | 8949) 90%Mr 2 _ Jan 
American lee Seoutisies 6s. ‘a 103% 101 | 106! Feb24|101 Feb 8 Northern Pac sific prior 4s ...| 100% | 100% 99% | 102% Jan 1 99% Apr 6 
See eteee Teer ne | tor, | Sie | 79% | se Peb is | 640d do general 38 .............. 72% | 73 72% | 74 Jan 729 Mr 30 
American Tobacco Co. 4s... 5 79% 1w7" 1U6.5 109% mr ll 10414 Feb ! Oregon Ky & Nav 4s .......| 95 | 95% | 95%] 98'2Jdan 3| 95%Mr 23 
American Tobacco 68 ....... c U4 (“4 s3Mr 1 77 Febld Oregon Short Line lst 6s...|*115 115 115 117 Jan 5/115 Aprl4 
Ann Arbor 48 ...........-.-. 4-4 a 923, " 92 i 94 hag Jan 3 94 Jan 25 do copast eaten Bln al ie *112% 112% 112% | 113 ‘sMr 4 1] 2% Mr 31 
ry yy y~-y* whenbennnee aoe | oo. 98% | 101 Jan12| 984s Mr 28 F< aaa ti W2ig | Y24 |) V2) Ya%eJanlV) 92yaprl4 
It 48..-..--..... *91-| 9t| 91) 94%Jan14| 91% April Pacitic Coast 1st Se ecccrcceel*108. | ------ | --- 57: | 108% Jan 1 108 Jan 28 
“to adjust 8 stamped..... 114% | 114% /114 | 123%Jan 3/113 y Mr 80 Pacific Tel & Tel 5s.........| 22... Ysa] 97% 9%e Jan v7" Aprl3 
dO CONV 58 ......---. +--+... 14 11442 | 11uUJo | 123%,Jan 3/111 Apr Pennsylvania con om 1948 .|* 1033, | 104% 104% 104 @ Jal »? 103% Mr 31 
do conv 48 .......-.-..++-- « 941 943 u4 96% Mr 3&8 93% Jan 15 do conv 39s, 1912 ........ “101 101% | 101 102 M »| 100 Feb 8 
Atlantic Coast Line 4s..... o03° | 9270 G21 95% Jan 3/] Yi lg Jan 25 do conv 3448, 1915 ......... 96ln | 76% ‘6 ¥Y72Mri2| 4% Janl4 
do L.& N col 4s ........... canine “Os. <. 42 7 Jan 6 YO%4% Apr 8 Peoria @& E lata ..........-... * 94 93% 93% 94%Feb 5 92'q Jan 11 
Baltimore & Ohio prior 349s HU" 98% | +f 100%. Jan28 | ¥7b Mr 25 aan Tatts mavieting Meek, 67 Jan 3| 62 Febl 
dob. Le de WV ds 2 tn hating Hose "| 93 dan12| gO2Apr 4 || Pere Marquette ref 4s. 222.) 177770 | 22227 “¥i%| Geetan 3| coe Feb 28 
yng 45.4. us. * BOim | 90ig | “Goi, | 91 Feb11| 90eJan 6 Railway Steel Springs 5s...| 98 98 97%4 | YSiadan + Gia Feb? 
do Southwest Div 34gs-. sg s 4 ni bY Jan 15 867e Feb lu Keading gen 48.............. 98 72 99 984g} 100 Jan ¥74g Mr 29 
| pra Remy: ded 85%, | 64% | <6 | 57 Jan 3| 82 Fev 3 do Jersey Cen col 4s. -127- 974 | 972) 97) YT%aMr 23) 96 Jan 3 
Brook |y u Kap Tran ref 48... a 85%4 103% 103 Pr | 047 Jan 7 lug lL» Apr ll Rep Lrop & Steel 5s8......... PRO Ff cecpce | ceere- 104 Mr 10 103% Jan 20 
Brookiyn Rapid Transit 58 .|*103 E : 100% | 1u3 °Jan 8 | 101% Jan 26 Rio Grande W 4s.......--...|* 914, | 9154} 91% | 9449Jan27| 91% apri4 
Brookiyu Union E} 1st 5s .. aL, | << ls | 1063 | OTe Jan 12 | 106%, Apr1z ps A aaa gaa * 844 R434 Si%s S$4% Mr 10 83 Jan 3l 
Brookiyu Union Gas 5s ...../*10622 — 0b 114 F » 71113% Keb 7 St Jo & G Isi lat ds....- 21. ‘ST 2g Pettey Pree #4 Janl9/ 92 Mr 8 
Bult, Koch & Pitts gen OS... ehend Be 105% 105 __ | lunes < 15 104% Jan 4 St wu & Iron M 5 | Svea *109% ee el 11lu Jan 12 10048 Jan <o 
Canada Soult 1st ext. 6s . apo 4 | iv) 1s 1014s ljole Jan 3 10148 Apr 11 eee ee BD 8444) *6 Febld = Jan . 
do 2d 58......----2+------- 101% OY . Jan 7 107 'e Apr ov do River & Gulf Div 4s 86 36 Sb Si “4 Jap ; Bb% Apr ; 
Central of Georgia Goi 88-- 1:055 | 100% | 10043 | 101% Mr 14] 95% keb1l |] st L&S FRR ref 4s....... 82. | x2/ 52 | 85 Jan 3/ SligMr 3 
Central Leather 5s......... 10% | 123% | 193% | la52 Feb lu 123. Apr du general 5s . 8834 | 83%| 88 90 Mr 7 | 872 Jan 20 
Central of New Jerseygn 58)/*123 | ¥6% | vo%| 97% Feb16| 96 mr 31 || gti. & Southwest lea... | ee eintg Peeets 93*eJan 5 | 91% Apr 4 
Central Pucitie 1st 48 ee YO, | , Jv0"4 1143, Feb & 113% Mr 24 do 2d inouune PPR ME, * x1 ly 81 Sl oo Mr 3U 8U0'y Feb 8 
Be ONS 088 FB «0: -00- 101g | 101% | uiig | 1034 Feb21| 101+ Apr 1 do consol 48 22222222222... Tax) Ts) TT | a ten 28 | ene ae 
yo Several 2B ....-----0-- L Sameer 10348 | 103% | 10d42Jan 6 | 103% Jap 31 St Paul, M de M con 41g3 . |£102% seeeee | teeee- “eda > omer 
o general refunding 5s ..|*1U03%4 Je » * san 28 | 74. Feb 26 do Montana ext4s........ eh Rants: Rat 1004 Febill| ¢ Jan 5 
ar yo & Allon 35 .........| -.-.-- "wate | war" ae San 6\| 72 aprl4 gan Antenie & A P 40... A 97 87ly| 87% | 88%Janl13 36% Feb 10 
on Bea | al oe) Geel ee ee 9:%e Apr 1 || Seaboard Air Line ds ..---.-) 99% | 100% | 100% tee or Glue fF 
. 5° On: ft ~ ‘ a » iI Bar (OSCR TRE eas * S80'9 | -.---- | -cee 2 = 
tL oes ee | seal a7” aoa Jan iil 37 yr 7 || go Paeitié __* yeneaeaetom 95 | 95 94%, | 90% Feb28 | 944 Jan 28 
do Lil div 3 >, eee * © 2 94 * Ox 1. 1005, Jan 12 Uy Mr 23 PS ET Re le ee PO% dlta P09 Jo Jan 17 904 Apr 8 
do Illinois div 48 ......... ns + Ws 3 Ugse 100% van 17 | 98% Mr 29 do cony ~ So 102 102% | 100% 108% Jan 5 100% Apr 9 
ilo Nebraska Ex 48........ ohio® 112 llul 113° Jan 5 | 110% Apr 12 Southern Railway 53 ....-.. 106 06 06 111% Jan 4 106 Apr 9 
Chi & East 1 llinois con 5s .. %8 112% 1112 {115 Feb26! 112 Aprl2 do dev & gen 4s ........... 734, 79% 73 31 eJan 3 77% Mr 1 
Chicago & Erie 1st 5s....... susgce 3 129% Feb 15 | 127 Apr l do M & WU col 48s ........... ” Se ff cccane | C0eces 901g Mr 834 Apr 6 
Chi, Ind & Louisv ref 68....,*126 | ..-.-. | ...-.. 3 v a do st Louis Division 48...\* 82 | _..... | ccoes. 7 Jan | Ol2 Apr 7 
do refunding 58. .... . +t “99% | 98% | 100%Jan 3| 98% Apr 9 || Tennessee Coal & Iron gen'l\*102'2 |__| .....- 1044 Jan 29 | 1024 Mr 23 
Chi, Min & St Paul gn 48...|* 99 * | 1035 Foo 15 | 108 Jan 38 || Term Ass'n Mt Lref 4e.... % } Speenege Prteees 98 Mrzl; 97 Janl3 
do oun aii |. | ta | ae’ | eee 8 eee 6 1 oe *1114 | 11139 | 11 bie | 12a Fe le | 111 Jan 19 
BoC Be 084. --2-22-| coeeee 103s | 1084s | 108% Jan 5/1083 Feb 3 || Third Ave 4s,T Retfastd| ......| $45] 63% goa Feels | $5 2 Apri2 
oC UO ~~ os crccoece * 27 B79 87% 89% Jan 24 S77 Apr 6 Toledo, St Louis & W 3'a8 .|* 90 eeeese | tates —=—— — 
Chi & Northwest'b gu 349s . STM 101 Jan 12 9Y%s, Jan 6 do lst 48 FE a ee ee SO SOL iVlg 8i Jab 3 737g Apr 4 
cur ey O8 ---0---- one- ownivcl acssant Prats 1024 Jan 29 | 102% Jan 3 Underg'd London 4498 ......| ._.... 85% | 85 102 ou 13 aoe —_ ; 
PEE ae er Panes “961g | 9648 | “963g | O8eJan 4/ 964g Aprl4 Univn Pacitic 1st 48......... 100%8 | 1°03 | 99% liv3 yo 3 106 wo 8 
© BEMCTUL 2B ooene2-- cores -O7 80% | 73% | S3%Jan 3 Teg Keb 3 Union Pacilic von 48.......-. 108% | 109 107 oo 3 pr 
do collateral trust 48 .....- 9 | 90 °| sow| Sl%Jan 7| s¥arri2 do 1st & ref 48.........-..- O7's| 97) Fie) Soegan 2 | uM 31 
O reTunding 48... -.-0--- > thr 1274 Jan 8/125 Apr 7 || Umted kys Sup Fran 4s....| ...... 70% | 7 a6 gan) np 
Chi, St Paul, & O 68 eeoce *124 ee 96% Jan 5 94 7g Jan 3] U oo Leather 6s ee 104 tiie: © debade 106% Jan 21 104 ly Feb 23 
vd Bt pone Oe 222] “93% | “H3ia | “H3ig | 95%Mr 4| 98eaprld || Os Kealty & imp 5s...... a | oo S| Baral & wo 
© EY SB cnccccee 79 78lg| 82y4Jan10/| 77%Mr 2 Ud Red p & Ref 6s.........) 222... BS, | B8y O~ Mr : Jan 1. 
Co) Industrial 5s. ceccsccece-| F849 é Sl%Jan 6 77 Mr 2 Ty @ Meer OS... ceocee ints | 103%) 103 1041, Jan 3 1U242 Feb15 
Col eailland 18t 48 ..-..-----| «-. ig | “BG's | “GSH | 977% Kev11 | 95% Apr1l || US Steel 5s... -=-| 104% | 104% | 104% | 105 Bir 13 | 104, Jan 20 
io ref 4198 ole Be | 98%) o7a| 99 Feble| 97% 3en96 || Vacar Chemical lst 55....- S0% | 90%) 9? | ais dem 3 i ieee ee 
Com Te IDS = --eeeneeeeneees oi 79% | 79% | 83%Fevls| 765 Feb 4 Wabash Ist d5s.............-- 10342 | 108% | 1081, | 11: a age 05's » 5 
ou Tobacco 48 eS eee Seas 1 50 * 901. 102 Jap 3 993, Jan 23 do 2d Ds. ls aa pana *100 101 1v1 103 - Jan 1009 Fe 
Del & Hudson conv 48...... 100 OF ly 951 97%Mr 7| 954 Jan 6 Minn anin | “22 725% | 70 77% Jan : 70. Feb 1: 
Go lat eek ban | “ga | SRR | Bee Senden 8 | Sean 4 || Wabash-Fitte Term letter.' 40%) 4t% | 39%) $4 Jan 3| 39% Apr13 
of“ apa ¢ 7 ° 747 3 2 Feb Wabash-Pitts Term 2d trr - o 7*2 ‘ 
ee raed eerie 60 ..0.. 72 111% ie ia Jan 22 111 Apr 9 || West Maryland ikesctesed OR 85% | 4% ioe ay ‘s4 rb 3 
do Divi ic nal cave seaccenesl conser 110 Jan20/;110 Jan20 West N. & P 1st 58 ..... FLIO | 2.205 | ----e 10u% Jan 5 99 Mr 30 
Er IS1ODAL D8 «2. 0+ -000- "837 | 83% | 83] 87 Jan 4/ 83 Apr 8 West Union col tr 53. ..... * 9912} 99's} 99 71 5 
i¢ COnsO! prior 48 ......... 83%) 5 -i = 76% Jan 5| 74 Feb 3 do RE & ref 44ys.........\* 96% 1 96% | 96% 97 M4 Jan 5 r 30 
do general 43 .............. 74% | 74%s) 73s 81 75 Feb 8 da conv 40, eerie A... agetet fe 102% Jan 3 | 101% Jan 19 
<> conv BS A. nese eeee eens a LL de oat 73g Mr 9| 63 Feb 7 West Shore 4s....02 02000022. 191 | 100% = 1 3 = yng 
Erie qo 48 B.... 2... 2.2200 4) 96 84. | 86%Jan21| 84 Aprll || Westinghouse kl & Mig 3 58.| 90 90 87% | S7eJan 5| gat Mr 16 
Svanev's & T ih tek eee 5c le O8 _.|101 Feb24/101 Feb 24 | Wheeling & L E con 4s....- ; Rhea Pleve~ yeas | eer = 
Ft W & DC ist 6s vgen 68. 9 ity | 277 | Lc | 224 Jam 13 | 112% Apr 4 |! wisconsin Central 4s.......*" 93 93 93 



































*No Sales. 














DUN’S REVIEW. 





{April 16, 1910. 














WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 











This Week! Last Year| 


































































































































































ARTICLE. Iris Week) Last Year|! ARTICLE. 

APPLES : | | DRUGS—Continued. 
id bs eee bbl | 2.00 2.50 Gambier, cube No. 1....... lb Bly 
RN ticias. 2s 5 actotpihcaninibidadiiads ‘* i+ 3.50 4.00 Gelatine, silver............ . 23 

Glycerine, C. P.,in bulk..“ |~ 19% 

BEANS: | Gum Arabic, firsts......... = 42 
Marrow, choice........... bag — 2.85 2.50 | Benzoin, Sumatra ...... os 31 
ID int bicep tndtedutmen - 225 2.45 i) Chicle, jobbing ae as 49 

} Gamboge, pipe. .......... os 62% 

BOOTS AND SHOES: | | RS AE RATES * 5 17 
Men’s grain shoes......- pair 1.75 | 152k, SE ntnnscepcentibnbninnns 7. 48 
Creedmore split.......... 1.55 | 1.35 Senegal, sorts............ - 7 
Men’s satin shoes........ ne 155 | 135 ee | 23 
Wax brogans, No.1..... . 132% | 1.15 Copal, Zan. pure white... “ 80 
Men’s kip shoes. ......... =: 1.50 127% | Kuari, oR CR sas 38 
Men's caif shoes......... ‘ | 2.47% 2.00 | Tragacanth, Aleppo late “* 78 
Men’s split boots ........ “ 2.174 1.75 || Indigo, Bengal, lov ,low grade.“ | 671g 
Men’s kip boots.......... “ | 1.874 1.6243 || Iodine, resublimed......... o 2.50 
Men’s calf boots.......... “ 3.42 'y 2.62% || lac nanan esate as 2.85 
Women’s grain........... 6 1.624 1.4243 || Morphine, bulk ............ + 3.35 
Women’s split ........... » 1.32 ‘9 1.124% | Nitrate Silver, crystals ...“ 34% 
Women's satin........... ws L.22% 1 07% i | ita Aepets “Ib 2% 

oS | EERE AGE is e 1.10 

‘BUILDING MATERIAL: See «| 1.90 
Brick, Hud. R., com.... 1000 5.50 6.50 | | RAPA R “ 3.80 
ok Portland, dom.. 1.43 1.45 Cassia, 75-869, C., tech.. “ 871g 

, Eas rh, spruce. . 1,000 3.75 3.75 l ED Sukitbintmstidnns “ 25 
Lime, Rockport, com..... bbl 1.02 1.02 on. « 85 
ngles, Cypr’s No. 1..1,000 6.50 ae | Wintergreen, ‘nat., ‘sweet 

BURLAP, 10s 02.40 in.. --yd 4.25 | a eeereurenetencesin 1.45 

RAPT 3.30 3.55 | Outen. jobbing lots ........ os 5.65 

COFFEE, No. 7, Rio........ lb |— Bly B's | Prussiate Potash yellow ...1b 13% 

1 ya me meng tee . 1 
COTTON GOO | uinine, -OZ. tins....... OZ 

Brown sheet’ — ‘standard, ya 7% 6% | Rochelle Salts.............. lb 16 
Wide sheetings, 10-4...... 30 30 | Sal Ammoniac, lump....... “ 9% 
Bleached sheetings, =....™ B's 9% | Sal soda, American....100 Ib 60 

RTRSY Gh " 7 6% | Saltpetre,crude . és 4.00 
Brown sheetings, 4-yd.... “ 6 ae ey neem Debian 35 
Standard prints............ wa 6 5 Soda benzoate .............. Ib 274 
Brown drills, st............ = 7%, 6% Vitriol Blue Si a oe 4.10 
Staple ginghams........... “ 7 54g | FERTILIZERS: 
Blue denims, 9-oz ......... a 144 ll¥® | Bones, ground, steamed, 
i: ccstdenseesetee ” 4 3.44 || 14 p.c.am., 60 p.c. bone 

DAIRY: * I cin oti SE ton |—19.00 
Butter, creamery special..lb |+ 35 28 Muriate Potash, basis 80 

te dairy, common to | p-c oienseiidinsocnneus 1.90 
| eee + 25 19 | Nitrate Soda,96p.c... “ “ 2.12% 

West'n, factory, firsts ... 23 20 Sulphate Ammon ia, 

Cheese, tf. C., special ....... “ 174g 16 | domestic . te 6 6 lee 2.72 ly 

f. c., common to fair ...... “i Illy 12 | a .Potash, basis 90% « 2.184 
Eggs, nearby, fancy. ..... aoz|+ 24 22 | FLO 

estern, ists .......... + 21% 21 Spring, patent, new crop - bbl 5.55 
_ = a can, net to > a» Pe sore 5.70 
EE: can 1.50 1.20 | — eee 4.40 

DRIED FRUITS. | a ee s 4.90 
Apples, evaporated, choice, |GRAIN: 

a St MEE. <nsneccess b S 7 | Wheat, No.2 red,newer.. bu |— 1.17 

Apricots, Cal. st., boxes... “ 104 % | Corn, No. 2 mix ed aati oc — 65 
tron, boxes............... = 124 -~k 2 See Remepeerts oe L. FF 
ebony cleaned, bbis.... “ + 6% 6 | Oats, ag ‘shavesd callie “+ 2% 
Lemon eel Oe 94 9% | Rye, N No. 2. mnt Nom. 
gE a 9 8 | Barley, feeding ......__. es Nom. 
Sreneas: al. . 30- — 25-1b. box Sly 7% | Hay, prime timothy. -100 Ibs 1.15 
Raisins, Mal., 3-cr _..... 2.00 2.30 __ Straw, long rye, No. 2, 65 

California te loose | HEMP: 

muscatels. 4-cr......... Ib 5g | 4% | Manila, cur. spot........... Ib 6 
| Superior seconds, spot..... és 5% 

DRUGS & CHEMICALS: | HIDES, Chicago: 

Acetate Soda. .............. Ib 4g 45, || Packer No.1 native........ lb 15% 
Acid, Benzoic, true. ....... OZ 10 10 a =. |. Weweseerwena - 16 

Acetic, 28%... ....... Olb} 225 | 2.20 || Colorado.................-" t l4 

Boracic crystals... Ib 7 | 7 Cows, heavy nativ * RR “ 14 

Carbolic, drums.......... To | ny) Branded cows.............. “it 13% 

Citric. domestic._......__ os 354% 39 Country, No. 1 steers. ..... és 13 

Muriatic. 18° aenae ..100 lbs 1.15 1.15 | No.1 cows, heavy.......... ” 12 

stage oe 1.45 1.45 | No.l Buff hides............« + 12 

Nitric, 30°.. sahdileagnti tetas lb 37%— i. ee tl Ree oe ll 

UD shtiintasins tetincrhetacesillcn as 4 > No. I ac eciitsn ene “i+ 16% 
ES ee ine = 7% 6 | y r on Or 
Sulphnri¢, 66".-°22. 100 Ib 90 99 || HOPS, N. Y.State, prime...1b/— 25 

rtaric, crystals....__.. lb 24% 26% | JUTE, spot, old crop.... ... Ib /— 3.26 
Alcohol. ise szeat U.S. P. al 2.61 2.60 LEATHER: 

wood 95%. 50 wees | Hemlock sole, B. A., It..... lb 25 

“ = 188 proof * 41 | é | Non acid, common......... . 24% 
Alkali, 48%. ........... 100 Ib 90 90 Union backs, ss ORE és 36 
Alum, lump VRE es 1.75 1.75 a. 2 ESE " 19 
Ammonia, carbonate dom. -Ib 7% | 7% || Oilgrain, No. 1,6 to 7 oz...“ 16 

Areenic, white............. 2% 27%, || Glove grain, No. 1,402... 12% 

E m, Copaiba, S. A..... “j— 40 47%, || Satin, No. 1, large, 4 oz... “ 13% 

ae gal 5.00 7.00 || Split, Crimpers, No. 1, It.. ‘ 25 

I ittaicertn destinies bedtlekinii ee 1.60 1.60 1] Belting b butts, No. Bs hy .. * 46 

SES eee “6 20 . 19 | LUMBE 
Bay Rum, Porto Rico. “ 1.65 nists | Hemlock Pa., base pr. 1000 ft} 21.00 
‘Beeswax, white, pure _.__. Ib 45 .... || White pine,No.1 barn 
Bi-Carbonate te soda, A m- | __, OG “« | 37.00 

erican osessese BED 1,10 1.00 | Oak 4x4 No. 1........ adios 4.00 
Bi-Ceemats Potash, Ameri- | White ash 4x4 firsts. “« « 52.00 
peadenhbeetnatonaseconne 7% 8% | Chestnut, 4x4 firats.. “ + 52.00 
ae powder,over Od, eg . shop, lin... * «& 36.50 
einanenneeaheonnk lb 1.25 1.20 | Og. No.1 com.lin.100ft| 10.5 
mn J Crystals, in bbls... Ib 4 4 || Spruce, 2x8, 14 ft 1 f 23.50 
Brimstone, crude domes. | Yellow pine L.L. tioor’g“ “| 27.00 
Retina dschiniingineniaes eninee-eein ton | 22.00 22.00 Cherry 4x4 = 4.00 

Calomei, EE Re lb 87 82 || Basswood 4x4 firsts attiass 40.00 
Camphor, foreign. ref'd, 'METALS: 

i tbtiinctcnené cane - 45 48 || Pig Se an enn. tom —17.75 
Canthar ides, Chinese...... os 27 25 | basic, valley furnace... “ 16.00 
Carbon, bisulphide a as 5 | 5 Bessemer, Pittsburg .. “ 18.40 
Castile soap, pure white... “ 12% | 124 gray forge, Pittaburg .. as 16.15 
Castor Oil, No.1, bbl. lots... “ 0 10 Billets, steel, Pittsburg... “ 27.00 
Caustic soda, domestic, forging, Pittsburg ..... “ 32.00 

Ra TRS Re, Ib 1.85 | 1.75 open-hearth, Phila ..... ” 30.60 
Chiorate potash bib nppinkiainaiiil lb 9 Bly wire rods, Pittsburg _. * 33.00 
itn a a iceinetied in es 2° 27 Heavy steel rails at mill. “ 23.00 
Cocoa buteer. RRR os 24 27% Iron bars,refin’ a.Phil_ 100 Ibs | — 1.50 
Codliver oil, Newfound. | common, Pittsbur i— 1.60 

_ eee ae bbl | 25.00 22.00 Steel bars Pittsburg. = ST ee 

Corrosive sublimate....... Ib | 78 73 Tank plates, —e- = « | -:-aae 
Cream tartar 99 p.c....... = 21% 23 Beams, Pittsburg .. - 2 | 4a 
Creosote, beechwood...... oe 60 0 Angles, Pittsburg.... “ “ | 1.50 
Cochineal, Teneriffe Silver “ 28 7 Sheets, black, No. 28, | 
Cutch, bale i— 4% 5 Pittsburg ........... “ee tf 92940 
Epsom salts, domestic. ido 95 90 Wire Nails, Pittsb’g. « « | 1.85 
Ergot, Russian... Ab | 35 39 Cut Nails, Pittsburg. “ “ | 41.85 
Ether, U.S. P., 1900...... “| 15 15 Barb Wire, galvan. 

I . | 75 85 ized, Pittsburg are “ «6 2.15 
Formaldehyde pecesoansnens I Rly a Copper, lake, N. Y....... hi. oe 
_ Fusel oil, crude.. ..gal 1.00 1.10 Spelter, N.  Saeeeqeeemee os 5.60 
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,aee EAP 4.40 | 
{ > eerie . 32.45 
Tin plate, N. Y...100 lb. box 3.84 
MOULASERS AND SYRUPS: 

Yew Orleans, cent. 

_. _. i] gal los 
, i, =e Repemee = 32 
Syrup, common........... " 15 

| OLS: 

Cocoanut, Cochin. .......... ibij+ 10% 

Cod, domestic...... ....... gal 338 
Newfoundland.... ..... sos 44 

ere eee 7.05 

Cottonseed, sum'r, white. . - 7.85 

Lard, prime, ¢ _ ae 1.25 
extra Ee = 65 

Linseed, city, raw......... “it 84 

Neatsfoot, prime.......... « 75 

Petroleum, crude... ..... — 1.35 
Re . Cargo lote, in 

peadhAdhdacibien tokens “ im 7.75 

Bu ‘ ibenecsesees P= GFE 
Rosin, first run ........... gal 25 
PAPER: News sheet. 100 lbs 2.10 

BRN Sre se emaaig lee: oe 3% 

Bera hears.... ....cccccececs 28.00 

Wrapping. ra ty jute.100 ibs 4.37% 

riting, ledger ............ 9 
PEAS: Sei ety tie — 2.07! 
ss + | ~~ ea Chicago— 
St ivetebesdequs 100 lbs |— 5.60 
Hogs, or veut “ * |— 9.80 
Lard, prime steamed “ “ |—13.00 
RTT 1|—22.25 
Sheep, live........... 100 Ibs 4.5 
Short ibe, | sides,loose “ “ |—12.35 
i SETI lb "yp 
RICE: Domestic, prime.... 1b 43, 
RUBBER: ° 

TE ED n ncciccanveocia Ib |+ 2.86 
SALT: 

Domestic......... 224-lb. bag 1.10 

Turk’s Island.... 140-lb Dag 75 
SALT FISH: 

ae Norway No.1, 

I cet aia ea he 0.00 
> pert No. 4, 425. 450. 15.50 

Bloaters, No. 1, 140-150.. 20.00 

Herring, round, large... “ 5.50 

Cod, Georges. ........ 100 lbs 6.00 
boneless. genuine pennbude Ib 7a 

SILK: Raw (Shanghai) best.lb/+ 4.15 
SPICES 
Cloves, Zanzibar........... — Illy 
Nutmegs, 1058-110s8....... as + 9 
ETT COOTER ‘ 36 
Giame, | RSRRESER - 8% 
Pepper, Singapore, black. 7% 
white * os 13%, 
| SUGAR 

Raw Muscovado _....100 ibs 3.86 

Refined, crushed...... “« © 1— 4.85 

Standard, granu., net.“ “ |— 5.15 

— Formosa, fair ....... lb |— 7 
Aine RbCl cosas sinless ‘ . 3 
Japa DWT ctiranihcndentiaditdsiie _ ls 
Sicilia diihidiie wnlnnitiisiia dain es 34 

os OER BS os lly 

WUE «0s cewccesontseseaces as 27 

‘|| TOBACCO, L'ville: ’09 crop. 

Burley red— Com., short ...ib 12% 
it iia ieee ate ate aa 14%, 
i RATER o 16 
Sea os 19 

Burley colory—C ommon .. “ 16% 
_ Sao G Rae aE ‘ 17% 

~~, eee Om ... * is 

seeatansenenstiees ‘ lg 

Dark, export—Gommon - 9 

ean seb “Tr 10% 
TURPENTINE i eheesesal gai 62 
VEGETABLES: 

Cabbage, Florida, white crate 2.50 

Onions, State, —* ---bag/+ 2.00 

Orange Co. red... — 60 

Potatoes, State........... bb! 1.00 

Turnips, rutabagas........ * 75 

itntnutdcdntns te 50 
WOOL, enioselphia: 

Np gd 100 grades ...... lb 31.86 

ict neddidlbetineededeinn a 35 
PE ree * 34 
Medium . peceedes — 40 

-Y. & Michigan— 

” 'Three- —_ — ss sieahiatintibiadaie “es 34 
Quarter blood ........... us 33 

Wisconsin & nee 

er ee . 24 

I ili i « 32 

— Se <éeneodsiics oe + 
scneiins eubeaneeeées a 2 

North = South Dakota— - 

Medium aera Se os 27 

Quarter blood ........... ; 27 

at ght ne. & Idaho— | ” 

Sa nile Mc “ 20 

wena GOODS: 

Stand. Clay worsted,l60z yd) 1.67 

Stand.Cla rae ig ef l00z“ | 1.47% 

Thibet, all wool, 16 oz. -; he 

Fancy Cassimore ......... ? 112% 

BITORGCIOERG ...cccccccc cece = 4 8 

Talbot ‘‘T” tlannels...... e 7 35 

Indigo flannel, 110z.54in “ | 1.75 

Cashmere cotton warp.... “ | 224 

Plain cheviots, 12 oz ..... “i 168% 

Serges, 12 oz. low grade..* | 1.07% 













+ Means advance since last week. 








— Means decline since last week. 


Advances 22: declines 34. 
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BANKING NEWS 


NEW NATIONAL BANKS. 


New YorRK, North Creek. — North Creek 
National Bank (9716). Capital $40,000. Howard 
H. Pruyn, president: James L. Fuller, vice- 
president; R. J. Martin, cashier. 


Erwin.—First National Bank 
(9720). Capital $25000. A. R. Brown, presi- 
dent; F. H. Hannum, vice-president; R. M. 
Barry, cashier. 


TENNESSEE, 


West VIRGINIA, Peterstown.—First National 
Bank (9721). Capital $25,000. J. E. Hans- 
barger, president; W. H. Ballard, vice-presi- 
dent; O. P. Vines, cashier. 


CoLORADO, Olathe. — First National Bank 
(9719). Capital $25.000. B. P. Smith and C. P. 
Foster, vice-presidents; H. J. Coerver, cashier. 


OrEGON, Bandon. — First National Bank 
(9718). Capital $25,000. Harry L. Houston, 
president; Clarence Y. Lowe, vice-president ; 
J. W. Roberts, cashier; Edward E. Oakes, 
assistant cashier. 





APPLICATIONS APPROVED. 


GeorGIA, Adel.—First National Bank. Capital 
$25,000. Correspondent J. F. Pitts, Adel, Ga. 


Texas, Mertzon.—First National Bank. Capi- 
tal $25,000. Application filed by D. E. Hughes, 
Mertzon, Texas. 


Texas, San Saba.—San Saba National Bank. 
Capital $25,000. Application filed by Alex. E. 
Moore, Llano, Texas. 


Virainia, Martinsville.—People’s Bank. To 
convert into the People’s National Bank. Capi- 
tal $80,000. 


West VIRGINIA, Romney. — First National 
Bank. Capital $30,000. Correspondent J. 
Sloan Kuykendall, Romney, W. Va. 


NEBRASKA, Chappell—Commercial Bank. To 
convert into the First National Bank. Capital 
$15,000. 


NEBRASKA, 


Ogalalla. — Citizens’ National 
Bank. Capital $25.000. Application filed by 


E. M. Searle, Jr., Ogalalla, Neb. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


ALABAMA, Jackson.—Jackson Bank & Trust 
Co. Capital $30,000. B. H. Warren, president ; 
S. H. Andrews and C. W. Boyles. vice-pres- 
idents; C. C. Prichett, cashier; G. G. Warren, 
assistant cashier. This is a consolidation of the 
Planters’ Bank & Trust Co. and the First Na- 
tional Bank. 


NortH CAROLINA, Wake Forest. — Citizens’ 


Bank. Capital $11,000. C. E. Gill, president; 
W. Ray, vice-presideut; J. M. Brewer, 
cashier. 


Texas, Helmville.— Nevada Valley Bank. 
Capital $25,000. J. W. Blair, president; W. T. 
Day and C. T. Hansen, vice-presideuts; J. W. 
Bridge, cashier. 


Texas, Jewett.—Jewett State Bank. Capital 
$15,000. O. Wiley, president; B. D. Dashiel, 
vice-president; W. A. Dezele, cashier. 


Texas, Olney. — First State Bank. Capital 
$10,000. W. O. Wright, president; T. E. 
McCutcheon, cashier. 


Texas, Provident City. — Provident State 
Bank. Capital $10,000. CC. O. Fenner, pres- 
ident; R. A. Clark, vice president; Daniel W1l- 
lett, cashier; T. B. Coleman, assistant cashier. 


VIRGINIA, Castlewood.—Merchants & Farm- 

ers’ Bank. Capital $50,000. R. A. Fletcher, 
resident ; J. M. Porter, vice-president ; R. E. C. 
onaker, cashier. 


CoLoravo, Rifle.-—Union State Bank. Capi- 
tal $25,000. J.S. Porter, president; Bert Ellis, 
vice-president; J. R. Sampson, cashier; C. G. 
Kendall, assistant cashier. 


ILLINOIs. Arthur. — State Bank. Capital 


$25,000. J. E. Mason, president; O. F. Howell, 
vice-president ; Richard Warren, cashier. 


ILLiNoIs, Chadwick.—Farmers’ State Bank. 
Capital $30,000. Herman Beede, president; 
D. H. Rich, vice-presidenc; M. S. Weary, cashier. 


ILLINOIS, Sadorus. — Farmers’ First State 
Bank. Capital $25,000. Incorporated. 
ILLINOIS, Wataga. — Wataga State Bank. 


Capital $25,000. 


Incorporated. 





INDIANA, Cambridge.—Wayne Trust Co. 
Capital $25,000. J. H. Smith, president; S. A. 
Santford, vice-president; Kk. A. Hicks, secretary 
and treasurer. 


lowa, Manson.—Calhoun County State Bank. 
Capital $60,000. Henry Young, president; 
E. H. Rich. vice-president; Chas. E. Bale, 
cashier. Succeeds Calhoun County Bank. 
Iowa, Wellman.—lIowaSavings Bank. Capital 
$15,000. W. T. Hamilton, president; S. C. 
Palmer, vice-president; W. C. Lantz, cashier. 

lowa, Whitten. — Whitten State Savings 
Bank. Capital $15,000. J. B. Meyers, president; 
F. Walton, vice president; Frank Lindeman, 
cashier. : 

Kansas, Fort Scott.—People’s State Bank. 
Capital $25,000. C. B. McDonald, president; 
A. J. Sains, vice-president; Wm. Seagraves, 
cashier. 

WyrominG, Sheridan. Citizens’ State Bank. 
Capital $50,C00. M. B. Campbell. president; 


Peter Demple, vice-president; T. C. Diers, 
cashier. 
CALIFORNIA, Tropico. — Bank of Tropico. 


Capital $25,000. Incorporated. 


OREGON, Bend.— Des Chutes Banking & 
Trust Co. Capital $15,000. L B. Baird. presi- 
dent; S. V. Baird, vice-president; M. G. Coe, 
cashier. 





CHANGE IN OFFICERS. 


New JERSEY, Bound Brook—Bound Brook 
National Bank Edward H. Radel is president ; 
P. E. Apgar, vice-president. 


New JrERsEY, Montclair. — First 
Bank. Harry F. Adams is cashier. 


NEW JERSEY, Plainfield —Plainfield Trust Co. 
Henry A. Pond is secretary and treasurer. 

New YORK, Whitestone. — First National 
Bank. Henry C. Buneke is vice-president; J. 
W. Stanley, cashier. 


National 


PENNSYLVANIA, Bernvile.—First National 
Bank George Moil is first vice-president ; John 
A. Kalbach, second vice-president ; Frank H. 
Stump, third vice president ; Lammas C.Klopp, 
cashier. 


PENNSYLVANIA, Bruin-—First National Bank. 
J. ©. Twaddle is president. 

PENNSYLVANIA, Orbisonia.—First National 
Bank. W. T. Browning is vice-president ; J. M. 
Steese, cashier. 


DisTRICT OF COLUMBIA, Washington.— Ameri- 
can National Bank. W. T. Galliher is president ; 
Colin H. Livingstone, vice-president; H. R. 
Warfield, second vice-president. 

GEORGIA, Mavon.—Citizens’ National Bank. 
B. S. Walker, jr., is cashier; John M. Ross, 
assistant cashier. 


GrorGiA, Ocilla.—First National Bank. M. 
J. Faulk is president; J. E. Howell, vice-presi- 
dent. 

GEORGIA, Pembroke. — Pembroke National 
Bank. J. H. Harvey is president; P. J. Strick. 
land, cashier; W. C. Lanier, assistant cashier. 

KENTUCKY, Scottsville.—First National Bank. 
H. P. Gardner is cashier. 

TENNESSEE, Huntland. —First National Bank. 
T. A Mosely is president; D. T. Kennedy, vice- 
president; Jos. Gill, cashier, 

TENNESSEE, Lebanon. — Lebanon National 
Bank. F. C. Stratton is president; H. R. 
Vaughn, cashier. 

TENNESSEE. Lenoir City. — First National 
Bank Geo. N. Henson is president; Juhn F. 
Eason, vice-president; D. 8. Zachry, cashier. 

TENNESSEE, Lynnville.—First National Bank. 
John W. Alexander is vice-president; E. Neal 
Gracy, cashier. 

Texas, Anson.—Farmers & Merchants’ Na- 
tional Bank. ©. E. Covey is cashier. 

Texas, Burkburnett.—First National Bank. 
J.G. Hardin is president; J. A. Staley, vice- 
president. 

Texas, Eldorado.—First National Bank. 
B. Silliman is president. 

Texas, Thornton.—First N ational Bank. B.B. 
Baron is president; R. R. Black, assistant 


Ww. 


cashier. 
Vireinia, Chilhowie. — National Bank of 
Chilhowie. E. H. Copenhaver is president. 


CoLORADO, Delta.— Delta National Bank. H. 
W. Childs is cashier. 

COLORADO, Platteville.—First National Bank. 
David Snyder is president. 

ILLINOIS, Chicago—Colonial Trust & Savings 
Bank. The officers now are Landon Cabell 
Rose, president; Jacob Mortenson, vice-presi- 
dent; R. C. Keller, vice-president and cashier ; 
W. F. Doggett, assistant cashier. 

ILLINOIS, Savanna. — First National Bank. 
C. K. Miles is president ; W. 8. Wallace, cashier. 


Kansas, Columbus.—First National Bank. 
T. P. La Rue is president; W. S. Norton and 
A. H. Skidmore, vice-presidents ; H. A. LaRue, 
cashier; F. C Hainer, assistant cashier. 
MinnEsota, Harmony.—First National Bank, 
H. C. Hellikson is president. 

Missourt, Cameron.—First National Bank. 
C. T. Walker is president. 


Missouri, Green City.—American National 
Bank. Glenn E. Davis is cashier; Charles B. 
Jones, assistant cashier. 


Missouri, Kansas City.—National Bank of 
the Republic. H. E. Huttig is cashier. 


Montana, Glasgow.—Glasgow National Bank. 
J. E. Arnot is president; C. S. Hurd, vice-presi- 
dent; Lyman Barnes, cashier; C. O. Arnot, 
assistant cashier. 


Montana, Laurel.—Citizens’ National Bank. 
C. F. Brown is cashier. 

Montana, Whitefish.—First National Bank. 
C. H. Jennings is cashier; R. K. Grantier, 
assistant cashier. 

New Mexico, Clovis.—Clovis National Bank. 
John R. Anderson is vice-president; W. A. 


Foyil, cashier; J.C. Nelson, assistant cashier. 


New Mexico, Nara Visa. — First National 
Bank. E. H. Patterson is cashier ; Elmer Ed- 
wards, assistant cashier. 

OKLAHOMA, Blanchard.—First National Bank. 
J. M Gor.ton is president ; T. J. Laws, cashier. 


OKLAHOMA, Duncan.—City National Bank. 
W. S. Spears is president; Sid Jones, vice- 
president. 
OKLAHOMA, M:ysville—First National Bank. 
T. G. ~E* is vice-president; Ira C. Bryant, 
cashier; W. P. Mays, assistant cashier. 
OKLAHOMA, Minco —First National Bank. T. 
T. Johnson is vice-president; E. B. Bond, 
cashier; Ira M. Johnson, assistant cashier. 


OKLAHOMA, Texoma.—First National Bank. 
D. Gorham Jackson is president; Frank A. 
Sewell. vice president. 


CALIFORNIA, Long Beach.-- Exchange National 
Bank. Wm. H. Wallace is second vice-president ; 
E. D. Kennedy, cashier; Ed. H. Wallace, assist- 
ant cashier. 


CALIFORNIA, Martinez.—First National Bank 
of Contra Costa County. E. J. Randall is 
cashier. 

CALIFORNIA, San Bernardino. — Farmers’ 
Exchange National Bank. A. G. Kendall is 
president; A. L. Drew, vice-president. 


CALIFORNIA ,South Pasadena.—First National 
Bank. G.W. Lawyer ts vice-president; Charles 
Ewing, cashier: Herbert Anderson, assistant 
cashier. 

NEvaDa, Tonopah.—Nevada First National 
Bank. Malcolm L. McDonald is president; Key 
Pittman, first vice president ; John G. Kirchen, 
secund vice president ; R_ {. Harris, cashier. 


OREGON, Forest Grove.--Forest Grove National 
Bank. John E. Baileyis vice president; W.W. 
McEidowney, cashier; M. J. Corl, assistant 
cashier. 


WASHINGTON, Kelso.—First National Bank. 
E. 8. Collins is president; L. C. Wallace, vice- 
president ; H. Rostad, cashier. 





MISCELLANEOUS. 


MississIPpPiI, Yazoo City.—Commercial State 
Bank & Trust Co. Succeeded by the Citizens’ 
Bank & Trust Co. 


Texas, Houston.—Union Bank & Trust Co. 
Merged into the Merchants’ National Bank. 
The combined institutions are to be operated 
= a national charter as the Union National 

ank. 


Texas, Palacios.—Citizens’ State Bank. Capi- 
tal is to be $50,000. 


Virain:a, Keysville—Bank of Keysville. Con- 
solidated with the State Bank of Charlotte 
County. 


VIRGINIA, Roanoke.—First 
Capital is to be $100,000. 


ILLINOIS, Chicago.—First National Bank. 
Capital is to be $10,000,000; surplus $10,000,000; 
undivided profits, $320,000. 


ILLINOIS, Chicago.—First Trust & Savings 
Bank. Capital is to be $2,500,000; surplus, 
$2,500,600; undivided profits, $284,677. 

ILLINOIS, Grove City.—Housley & Drake, 
Bankers. Succeeded by the Grove City Bank. 

MICHIGAN, Freeport.—Freeport Banking Co. 
(not ine.) Merged into the State Bank of Free- 
port. 

CALIFORNIA, San Diego.—Sixth Street Bank. 
Application filed to change name to Central 
Bank of San Diego. 

IpaHo, Fayette.—Fayette National 
Capital is to be $75,000. 


National Bank. 


Bavg. 











DUN’S REVIEW. 


[April 16, 1980. 








——— 


FINANCIAL. 


FOREIGN. 





Bank of Pittsburgh 


ational Association 


Oldest Bank in the United States west of the Alle- 
gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $3,000,000.00 
Assets, $25,000,000.00 


—— t 


WILSON A. 8H President, 


Harrison Nesbit, Vice. Pres “W. F. Bickel, Cashier. 
J. M. Russell, Asst. Cas .D Ayres, Asst. Cas 
Geo. F. Wright, ‘Anditor. 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 


Capital, - $600,000 
Surplus, - $1,000,000 


BERTRON, GRISCOM 
& JENKAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 
THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, Wis. 
Capital ~ - $2,000,000 
Surplus - - $1,000,000 














SEND Us YOUR COLLECTIONS. 


BOSTON SAFE DEPOSIT 
and TRUST COMPANY 





BOSTON, MaAss. 


$3,000,000 
2,000,000 


Capital . 
Surplus (Earned) 


Transacts a Genera! Trust and Banking Business 


The First National Bank of incinnati 


CAPITAL AND SURPLUS 
Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Fioor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Trave! 
ia Foreign Lands. 
Steamship passage tickets; 
all lines for future sailings. 
Cincinnati Agency for Thos. Cook & Son s Tours. 


FIFTH-THIRD So ixxan, 0. 


$2,700,000 





reservations made on 





Capital, - - 
Surplus, - 1,300,000 
Deposits, - - 14,000,000 
Correspondence Invited. 
SEND US YOUR COLLECTIONS, 





Established 1870—Oldest Bank in Washington 


DEXTER HORTON & CO. 


BANKERS—Seattle, Wash. 
CAPITAL STOCK, $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 


W. M. LADD, President M.W. PETERSON, Cashier 

R. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 

N. H. LATIMER, Man'gr C.8. HARLEY, Asst. Cash. 
-Le MERRITT Assistant Cashier 


THE FIRST NATIONAL BANK 


OF RICHMOND VA. 


Invites business from Banks, Bankers and Mercan. 
tile Houses. 


Capita! and Profits, $2,106,000.00 
JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 





TLANTA NATIONAL BANK, 


ATLANTA, GA. 


Capital, ° . ~ - $500,000.00 
Surplus and —_— - . . 546.671.77 
OFFICERS DIRECTORS: 

C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. |_H.T.Inman 8S. M. Inman 
G.R. Donovan, Cashier. 

J 8. Floyd, Asst. Cashier. W. F. Winecoff 
Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 








ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, N. Y. 
CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 
ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 








SPECIAL NOTICES. 


Ths. Ottesen 


STAVANGER, NORWAY 
Packer and Exporter of Norwegian Sardines 
in Olive Oil and Tomatoes. 


MODERATE PRICES. 


CORRESPONDENCE SOLICITED. 








FAIR QUALITIES. 


F. E. Block A. R.Swann | 


ALBIN RIVIERE 
Lisbon, Portugal 
246 RUA AUGUSTA 


Exporter of Portuguese Products, Corks, Fruits 
Wines, Oils, etc. 
Telegraph Address: EREIVIR, Lisbon. 


A. & GC. GUNET 


18 Rua de Santa Apolonia, LISBON, PORTUGAL 


Corkwood & Corks 


MANUFACTURERS AND EXPORTERS 





Manufacturers’ Agents 


Tel. Address: 
NAVIGUNET 


EDOUARD DUBIED & CO. 


Manufacturers of 


Knitting Machinery 


COUVET, SWIFZERLAND 
Paris 1900 Grand Prix Milan 1906 Grand Prix 


DRESDNER BANK 


BERLIN DRESDEN LONDON FRANKFORT a. M. LEIPZIG - 


Codes used: 
A. B. C., 5th Edition 








Capital fully paid in - Mk. 180,000,000 
Reserve Fund - © * 51,500,000 


Mk. 231,500,000 








BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISC 
Monadnock Block Alaska Commercial Bid, 


NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. <i 
Cable, “ Adorjest.’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 
ATTORNEYS & CUUNSELORS 
THOMAS M.HOYNE Chicago Stock Exchan ze 








JOHN O'CONNOR 
Building 


MACLAY HOYNE 
HARRY D. IRWIN 

108 LA SALLE STREET, CHICAGO 
Suite 1007 





OVID B. JAMESON FREDERICK A. JOBS LINN D. Hat | 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW | 


| 
| 


SUITE 406 AMERICAN CENTRAL LIFE BLDG, 


INDIANAPOLIS, IND. 





Ws WANT A CHANCE to prove that the 
MANN YALE LOCK LEDGER will fit 
all the needs of your office, and at the same 
time give absolute security to the leaves. Every 
objection to the loose leaf idea is overcome. 
Write for our copyrighted booklet ‘“ The 
Interchangeable Leaf Ledger” ifat all interested. 
It is free. 


William Mann Company 


Blank Books, Stationery, Printing, ; Saeeene 


Copying Books and Papers, Loo 
an iling Devices. 
9) HY 


529 MARKET STREET 
PHILADELPHIA 
NEW YORK BRANCH, 105 CHAMBERS STREET 








INSU RANCE. 


[BSON & WESSON 


GENERAL 
INSURANCE AGENTS & BROKER 
67 & 59 WILLIAM STREET, 
NEW YORK. 





Capital, _— <= we 





CORRESPONDENCE SOLICITED. 





O. HEROLD & CO. 
LISBON, PORTUGAL 
MANUFACTURERS and EXPORTERS 
of Corks, Gorkwood and Corkwaste 


Codes used: A. B. C., 5th, Watkins, Lieber’s, ete. 





Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 


DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 


Lo ois HERMsS 
Dwer. 


DORE 





Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 
$21,000,000 


2,325,000 
27,550,000 


Reserve Fund, 
Deposits, - - - 


Postal Address: APARTADO 802. 
Cable Address: “ BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 


BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 





FOUNDED 1844 


LAWTON CHILDS & CO. 


© AMERICAN BANKERS 
Mercaderes 22 Havana, Cuba 
Do a general banking business and pay special atten- 
tion to collections in Havana and al! parts of the 
island and adjacent Antiles. Principal American 
Correspondent, Nat. Bank of Commerce in New York 


CORRESPONDENCE sQOlLiIciTED. 


| Special Wines FOR ALL COUNTRIES 
DOMINGO RUIZ de LEON 


Valdepenias, SPAIN 














